étitle to ‘the same. s “ e e Fig t
; This mortgage is* given to. secure &’ loan of Thirty-five Hundred (%5500 00) :Dollare this
N %eday made’ by said party of. the second part to eaid parties oi the first p;rt, evidenced by ‘the :
k note and contract or obligation of said Iulie M. Shields and Je W Shields or even date here
with oonditioned to pay said Association on' or before the last business day o:B eagh and every
tmonth until gixty {60) monthly payments have fallen due and been paid the’ sum 0 Seventy-—two ‘
Land 87/100 (&n2.87) Dollars { which is made up of the sum o:x: E‘ifty«-eight and 51/100 (1358 :51)
%Dollars as 1nstallmemts ot prmcipal, and Fourteen and 56/100 ($l4 56) I)ollars as installments
J

| of. interest upon said loan). -and to secure all other covenants and conditions in. said note and

'icontract set. forth, reference to ‘the same being hereby expressly made. .;‘
‘It is expressly agreed and understood by and between the gaid parties hereto that this ;
;m'ortgage is a first 1ien upon sa id prernises that ‘the said parties of the first part will pay

the said installments of pr in’cipal and” interest when the same »fall due and at’ the place and 1n-

}the manner provided in said note ‘and contraot, amd will pay &all taxes and assegsments against

.said land and nremises when the same are due each year, and will not commit: or permit any waste :
;upon gaid premises; that the buildings and other improvements thereon ghall ‘be kept in good 1
‘repair and shall not be destroyed or removed without consent ot said ‘second party, and shall
: xbe kept insured for the benefit of said second party, or assigns, against loss by fire or storms
"in the sums respectively get out in said note and contract ‘in form and companies satisfactory
‘to second party, with loss under said policies payable to- said second party, ‘and that ail

policies and ‘renewals of same shall be delivered to gaid -second pe.rty. If the fitle fo said
- premises be transferred said second party isg authorized as agent of the first -party -to assrgn
zthe insurance to the grantee of thé title. ‘ :
T 1t is further agreed and understood that said second party may pay any taxes .and assess- :
gments levied against said premises or any part thereof , or any other sum necessary to preserve - '
;the priority of the lien of this mortgage and fo protect the rights of such party or its as31gns g
i >1ncluding insurance upon buildings, and recover the same from the first party, w:Lth ten per ;

‘icent interest, and that any such payment shall be secured hereby the same as 1f specifically

Edeecribed herein and that in cage of & foreclbdsure hereof, and as oi'ten as any *oreclosure he?reoi:'
may be filed, the holder hereo:f ray recover from the’ :Eirst party an attorney s .fee equal to ten S
,per cent of the total amount for which such foreclosure -is f£iled or had, which shall be due upon
-Ef‘the filing o:E the petition in foreclosure, and ~which is secured hereby, and Which the i’irst ’ g
%‘party proxuises aud agrees to pay, together vuth all costs, including exp enses of ‘examination ‘

% f title in preparation fox foreclosure. Any expense incurred in litigetion or otherwise, in~

:cluding attorney s fees and &n abstract of title to ‘said premi ses, incurred by reason of this -

fmortgage, or to pmtect its lien* shall e repaid by the mortgagors to the mortgagee, or ag-

\s:Lgns, with interest thereon at ten per cent yer annum and this mortgage shall stand as se- i

'curity therefor
i
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It is :Curther agreed thet upon a breach of the warranty herein or in the event of de-
'fault 1n peyment of installments of principal and interest for the spaoe of three months
non—payment of ingurance premiums, taxes, assessments, or other charges or failure to insure ‘
the premises oY to pay any premium for any such insurance which may nave been advanced by said
second party, or failure to keep the said impr ovements in good repair and in a tenantable con-} :
‘dition, or in the event any act of waste is committed on said premi:ses,--in any of which evente o
Zth‘e entire debt shall become due and payable,’ atithe option o:t? gald party of the second pa:ct, ‘

‘fgor its assigns,--the said party of the second part, or assigns, shall be entitled to a fore-
,ycloeure of this mortgage, and to have the paid premises sold and the proceeds applied ‘towards
zthe payment of the indobtedness due the said secornd party, or its assigns, ascertained in acooz‘-\ :

dance with the terme of the note and contract seoired hareby, and that immeddiately upon thé
e e i ,rrm,« e




