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"DEGLARATION OF mnosm "
'oR! ~
"'HE MAHAN - MCCARTY &: BESSE ~ RIG BUIBDERS A‘-‘SOCI"AT ION.

This declaration of. truet made this; 141:11 day of March 1921.

: "Iitneeeeth Thet

Whereae » Frank M. Maha)g Earnest McCarty & Carl :® Beeee _are now end. have been :Eor Gomet-me
ﬁ?aet engaﬂed in the ‘ousmees known ag Rig Buildérs and ’ ‘

'; o “THERBAS, they are now the ‘owners of’ tools, 1ﬁmber moneys chosge in ecfion ‘and other L
personal property to the amount ot Thirty .Lhousand dollars. and rlhereae they desire to Eorm aa ¢
xprese truet aesociatlon to be known -as the Mahan McCarty & Besee Rig Builders assoclation a'nd,

i‘o provide that certiﬁcatee of ehares nay be execut‘ed by the trustees in the amount of 100 000 .

,Dollare ‘and. thet said certiiﬁxoates shall be of the par value of 100 dollars each and

!’ - . WHEREAS the said Frank M. Mahan. Earnest Mccarty, Carl He. Besse contemperaneouely with
the exgcution oi’ thie instrument transfers, conveys over and assigns to ls‘rank M« Mahan, Earnest v
McCarty & Carl H. Beese Trueteee as herema:fter sete forth all of their righte, titles, and
1ntereet in and to -all of their pereone.l property held in common by them a8 pardners in the
busa,ness a‘bove referred to as Rig Bulldézcs ~to ‘oe mo re fully set out in & bill of sale exe-—‘g
cuted contemperaneously with the execution of this ‘instrument, , o L _ . )
Now, therefore, the said Frank M. Mahan Earneet IvIcCarty,’ and Carl H. Besse as trustees
do hereby declare that eaid oroperty and all of sald property when lawi’ully conveyed in ac—l;
oordance with the. declaratmn of this trust together with eny property hereinafter aequired
with the proceeds arising from the said property and eaid proceeds themeelves and any and all, : -
right, profit and incoms arielnv out of the descrlbed property so conveyed delivered znd - set f
over as aforesaid. shall be held with them upon: the trust herelna:fter set f£orth, %o wa.t'- ' RS
_ 1. The truetees in their collectlve capacity shall be known as the Iﬂahan MeCarty & .'Besse
: Rig Bullders Association. - ; ' ' ' ' e
‘ 2.r The Truetees shall issue’ oertlficatee in subetantially the form Léreinafber 'set out
for: 'l‘hree Hundred shares of the nominal par: ‘velue of $100.00 each in payment for the tranefer
o:E tools, 1umber -moneys, chose 1n act:.on and other personal property to be: trameferred , de1-
1ivered and' set over as aforesaid. The whole of ‘said ooneﬁderation shall be taken end ¢

deemed as movmg to the said Erank M. Mahan Earnest McCarty & Garl H. Besse, assl gnors a8

aforeeeid hut the said Frank M. Mahan, Earneet McCarty & Oarl H. Besse havmg agreed there‘ao

herebv agree that eaid shares shall be issued as follows- - R
Toz:, o ‘ v ‘ \ ’
Frank M. Mahan,- | ' 7 B vOne"Eiundred‘SHARES ‘
Barnest MeCarty o | . 'OnerHundred SHARES ’ S
| Garl H Besse. : : : : S 'One Hundred SHARES . ‘

and said ’crustees may iesue :f!roxn time to time such of the 'balanoe of said certiﬁicatee to witi:

L Seven Hundred Shares to whom they my deerre tor par value per share and account for sames

as they would for any other kind ot property coming into their poseeeelon as such truetees.
The entire interegt of the cestuis que: t-rustente o she.reholdiers in the property held

or to be held by the truetees is repreeented &% “this dete by eald Th::ee meored shares to

be iesued as above provided. Said ehares ehall be personal property and transferable in whole ':
\ or in part, but only upon the books of the trusteee and afber surrender of the origine.l oerti 1

i ficates properly indoreed and’ the tmeteee ehall not be bmmd bv, nor held to motive o:ﬂ any qu.h

LAn in 1ieu of cash peyment to them for and in coneiderat ion of the above descrl’oed prope,rty to S



