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L '":' 9. For negleoct, msfeasanoe or malfeasance in o:ﬂ:ﬂiee any’ trustees may be removed

lest:known plaee o:f reeidence and by 1eav1na; a copy at the principal pleoe oi’. “uusiness of

'transfer tmtil the presenta‘cion of sairl indorsed certificates as afon:esaid

5. I“t ie ex;pressly deolered that & trueu and no other arrangement legel entity or

'association is hereby crea'ced and that neither the trugtees nor ‘bhe oestuis que ’crustents

hut the trustees as’ sueh shall he liable %o the extent of ‘the true‘c property only. ‘

4, The death of & sha:reholcler during the continuance oi‘ ‘thia truet shall not,
operats to de uermine the trust nor shall it take action in the courts or otherwise against :
L the trust or “truSuees but the said legal representatives ghall su,cceed to all the rights of !
the aeoeased unier this trust and a new certificate shall be issued upon surrender of the‘
old certiiicate properly 1ndorsed. . Py : " RO L R

B, The trustees shall have the sole and ;exelusivemanegement of the trust propertj,v
both real and pereonal at any time belongmg to or whioh may be under the control of sa id
trust ineluding the power to sell, lease encumber or mortgape accordinu to Law any or &all o
trust s property and to expend the funds of the trust in the development o:E the businees ,
;' ‘of erect mg, construoting and buildlng of oil field rigs, of in such investments as thelr i ,
0 judgment may dictate in connection with the business of rig bnilding with all the right and}
‘powsr of zbsolute owne r thereon su‘oject only to the purposes of this. agreement. 'Bhey may
adopt and use the ¢ ommon seal buy, sell and. OWn sucl real and personal pr operty as nay ‘oe
necesSery in properly carrying on the business of the association. They shall engage in the
buisiness of rig building oi all kinds and descrip’c'ions', /and oai'rying in stock all kinds of
buildings material of whatsoever kind or natur'e necessary in the congtruction of rigs in

the oil fields or o‘bherwise. They shall hare power fo borrew money, issue bnegotiable an non-g

negotia‘ble paper as frustees secured or insetcure in the name of the trust. They may collect
receive or receipt for all transactions of ‘the trust J.noludin£r receipts for the dividends onf
certificates, ma&e contracts with corporations, par‘cnerships, or individuals. 'they shall
reoeive receipt for and collect all mon ey at all times coming to the trust. :

. ;Employ counsel to begin prosecution and settle suits in law and equity, or otherwise, or

to compromise or submit under arbitration any claim in favor or against the trust and shall

¥

have the power %o encumber or mortgage all the it erest of the trustees and shareholders
that ig to say, :Eree ot trust or 1imitat10n herein or imposed. : ‘ ’ ‘ : .
_ 6, The shareholders or cestuis que trustents shall have no title to the trust pro-fx‘
‘perty nozr right %o have the same pa’rtitioned or divided nor righ’c to control the management 1
thereof nor any right except to mspec‘c the- . bocks -, require a faithiul and honest admim.e-i
» tration and a final cliv:xsion of the trust propérty - as hereine,:fter provided. ’ :
» 7 This trust shall continue ior & period of twenty-one years fronm date of 1ts
: oreation by .this instrument. 'Prior to the end of said tmst perlod the trustee ehall. if
"poesmblc, eell and dispose of a;Ll the property of the trust and divide the prOceeds thereof
pro rata among ‘Ehe then shareholders and property not so dispoeed of shall be deemed to vest!
in the shareholders at the end of the trust period abeolutely as tenants or ovmers in eommonl."
, 8. Upon the death, res:Lgnation oY removal of any of the trustees @ neW trustee sha]»l
be appoinfed by an instrument in writing, signed recorded and pu‘blished in accordanoe with

the law applicable ‘to thie inetrument. T,oe signature oi shareholders holding & majority of N

the e‘hares outetanding at the tme of the - exeout jon of such inetrument shall be mlfﬁcient

and shall bind all sbareholders ana their interests. i

i

by a written not" ce o that effect eigned by cestuis que trustente. holding two-thirds of

the then outstanding ehares!‘ served upon the tmst‘ees personally end by leaving a oopy at his
25

i

: the trust. Upon the eervioe of suah 1o tioe ag. a:toreeaia the further povver of. the trustee

i shall eVer be: persone.lly lie,ble i'or the ae‘ote acts omissions or liabilities o;ﬁ the truetee 5,
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