: 10, ’L’he trust hereby oreated ghall be known as the HMahan, McCarty and Besee Rig Builders e
,Ass n. and its business ghall be. ctmducted in® ﬂ'at name. The concurring vote of'a ma;;ority
'of the trus‘cees shall be sui’ficient for the exeroise ot awy ot the poa'ers cm:ﬁerrea by this
rstrument and ghall be binding uoon the trustees the trust egtate “and all shareholdere of i
‘cestuis que trustents. The 'I'rustees ghall des1gnate one ol their number ag l’résident , one*’;‘
’as Seorstary and ohe das treasurer ox' one as both Secretary and Treasurer. ' , ‘
1A11 contracts conveyances and agreements in WI‘iting on behalf of the trust, when authurized by
t‘le trustees as aforesaid shall be executed- in the name of the Mahan s McCarty & Besse Rig

'Bumlders Ass'n by the President, attested by the Secretary and sealed hereinai'ter provided

i The Trustees shall maintain a principal place of busmess at’ some :point selected by
them and shall keep an aceuraté set of books sho.ving the receipts and- dishursements of the
:xtrust; which books shall be open . to inspection ‘ny any shareholder any reasonable time during
}the usual hisiness hours. . : :
f 1l. The trustees shall yprovide a seal in circular :ﬂorm contamlng substantially the
EEWords "Mahan Helarty & Besse Rig Builders = Ass'n." An Incorporated trust gstate, Seal,
"which sald geal shall be the ofilcial seal of . the trustess and the trust- estete.

12, The certli!ieate of shares to be issued by the trustees shall be in substantially

the followmv form:

MAHAN, MCCARTY & BESSE RIG BUILDERS ASSN.

This certifies that:~—~------;——-{---~--———--—~--------y-———-—--;;
is the omner of———-'———¥-f“--;-—~?—4 --------- ~shares of the nominal par ‘

velue ot One Hundred dollars each in the Hahan McCarty & Besse Rig Bu:.lders Asg'n, an unin-
rcorporated business trust created under and by virtue of & certain conveyance and declaration
oi trust execubed by Frank M. Mahan and others March 14th, 1921 and recorded in the offlces
‘ of the county elexk of Osage County, Oklahoma, ’ The shares represented ‘hereby may be trans:(‘.erriai
{upon ‘the books of the Assoc;ation, in accordanc‘ie, #ith the provisioms of said declaration of ' 5

-

itrust.

5 IN WlTNESé WHEREOR: The Trustees of the Mahan, McCarty & Besse ng Builders Ass 'n have :

’.caused their certii’icate to be executed bv their Bresldent and Secretary and sealed with the ._;.‘ o
i Lot

:Iseal of sald Ass N,

‘ o Pres 1dent)
[ Se cretary)

(SEAL) i
”l’he Trustees shall receive no compensat ion for their services until and’ unless there sha‘ll be
‘».an income: aris ing from the property of the trust or said property shall be in whole or 1n part
‘nonverted 1nto money which event they shall be entitled to receive their reasonable travellng
And li\ung expenses when away from their respective places of busine ss. On the buéiness of

AF

f;he trust, said expenses %0 be first audited and allowed by a majority of the trustees.

:4

} 18. The trustees shall have and they are hereby empowered and ‘authorized to contract

j:«Eai‘f;h and hire maheger , assistand manager, wlen neces“s‘ary in the o’ai‘rying on and developing
nci in the peanagement of the business of the trust, and 'to have ‘the power to hire and discharge

:any and all necessary help in the’ manegement gnd develapment of the said property and to pay ‘

; the same a reesonable and fair eompensation as it will appaar right and just in the judgment

xof the said trustees.

14.  The words "shareholder" or shareholders” gs usid herein shall be constructed to




