
ouirinp: funds for Carrying out the -purpoe6 and business of their trust, Shall reisale and 

sell the same at public or private rale amL upon such terms and for Ouch price as they 

In like.menner the trustees may .also acquire tiny or all of the beneficia 

interests or debenture bonds of the trust which may be: eutittb..nding at any tires. 

(b) ’Except as efor es id no shares shall be issued by the trustees in excess 

of the amount to be oric4nal17 isz’uod to the trustor as hereilabefore .stated. 

NINTH:- The trustees may from time to time declare and. pay dividends out 

the net earnin7 of the tru�  t from time to tims . received by them, but the amount of such. 

1 
1 dividends and the payments of them shall be wholly in the discretion of the runtees. 
h 

=TM-The fiscal year of the trustees . shall begin And And on the lest day . 

of December in each yeer, beginning with the yoar 1924. 

Ef;EVE.IITH: .1�.),  The trustees shall, at leest once each�yeer,  prepare and issue��  ; 

a statement or summary of the financial condition of the truet estate, which statement shall 

I be mulled by first claes posteeo, pre.eaid, to each Shareholder at his registered address as 

e s.mo appeers on the records of the �trusteee.  

(b) There shall be no assembled meetite!s of the shareholde Matters, 

pro.eoeels, elections of trUeltees or other affairs reeuirine: the densiderw den, COM n 

vote or retificatien of the sharehoMere shall. be ’submitted by referendum through the 

mails to each shareholder individually. end shall not be. submitted to the shenehe:ider8 

co lectively. The aPproval or retificatien of anz., proposal made by the trustees, when drum 

by the holdere of intere a majority rir 1:104’e of. the char s then outstandilv shell be 

Lindinu on all of the �sluneeholie.’s.  

� (e) On any proposition or referendum submitted to the shereholde s, each 

holder of phare shall he.ent5.tler.: to one vote for e8ch siesee held by him, and any shrxe-

holder may vote by Proxy. Cumul-tiVe voting shall. net be permitted. Holders.. of debenture 

bonds or other evidences of indebtedness of the trust shell not be entitled to any vote. 

TWET2TE:- (a) The death of a Shareholder or :trustee during. the continuance 

of this trust shall not enerate to determine the trUet, or shall. it. entitle the legale 

representative sf..the ieceased to oh accounting, nor to tabs any action in the courts or � � � � � �  

else icro 3 t no trustees; but .the executor, admiristratore e1 -sesi7ns of. any deceased 

ohereeloler shall succeed to the rii:–ts of said decedent under this trust upon suee’en.’er .0 

the Certificates of the shares owned by him. 

(b) the-ownership of shares hereunder. shall emt.entitle:the shaeeholder 

to any leeel title in or to the division��of  the same, nor-for an accounten o fon. any�voiCoL  

or control whatsoever. of the trust -property o’t of the management of the trustees. 

Till.P.T:Z.FiTai, (a) The trusteou shall have no po),izer to bind, the shs reholdm. s 

;personally mid all persons or corporateions extending credit to, contracting v;ith, 

having ’any Claims ar4ainst the trustees Shall. loose.: ’only to the funds and property of the 

trust for payment under such cot acts :or claims; or for any debts, damages, jud.smontS 

or or decrees, or for any money that may other’,  ’become, due and payable to thpi.tfrOM the  
. : 

trustees, so that neither:. ti’s tttts te e po-i e shar she 1,d ere 4 pre s ent or future shall he 

...bbi’m ona 14Y’..). 101 e .t 6 ,40-..7i oi’-’ .� . � , . .� �  . � . � - , � � �..,:���  � . � � . 

10 In .:every .: viiqttOit od. r, :04tit et.,... or  4.p.it .3v 1ii.:01:::. the  trustees .., 

.... . . � . .�:. ’ .. ,-. . � . . � ’ �� .ƒ_ ".. . 

0.h.9, Z 3-11.0., vr-�...  enter  , ilito..;.. 3A, : shall be �..  VI -duty, .0-;t11.4. ’.:tVitOtO0s....th.’;’st#12,41-tk � 017 .."-En416a. 9:: _ ... . _ . _ , ........ ,.:.. ,.,..- , in 

’a-jnrel’, ’’  S ’;.1t-4g,i#,,"..-.7 ’6’ -the;;..iiiattt#1.,611::-.or’riebrie0.1.i:::’hOli.,-.P.#11§4.:.:0.4(1-*6:11i0.;:!.ftle’rated: hOTPT’- . . . . .. 

. , 

tis37 �. is . nit :express.:.-trurit or  tru.0 xtcte 
� � � ’� � ,.. . . . . � . . �  

as a:1-qt1:ce. aPia, nnrties-

tl.to .7ener itc.e heg, ruste:,�-ts no the eiarehIdcrs held, , 

, _ � s 

eereonal 1]_ebility ueler.�or  by reesen-01,eeech contract or der or 1:607 3,-()11. 

I 


