debt ie pa:lu"‘ and 1f defeult 13 made therein, theu eaid seoond pe.rty mey so :lnsure a.nd re—in%me ea

.'eaid buildings aeting ae agent for said first perty 1n every pe.rticul vthat every 1nsurexx§
apol:ley on’ eaid premises. issueé before eaid debt: ie paid shall be assigned as eolleteral '

,‘seeurity to the party of the eeeenrl part or eevigne es a‘nove provided; end whether the eame‘.. S

‘v-vhave been e.etnally aeaigned or not they ehall m oaee of lose, ’oe pe.yeble to eeid seeond
""party, or aesigne to the extent of their 1ntereet ae mortgagee in eaid premises, e.nd that
eaid eecond‘ party or assigne may assign said p011c195 ae agent of eaia firet perty to exw
Hsubeequent purohaeer of eaid premisee- and that in the event of loee under euch pouoy or
:‘polieiee. the’ eeoond perty shall have and is hereby epecifieelly g.'wen full power to eettle
‘;__‘_and 'colleot the seme and to apply the. amount eo eolleetod towe.rd the peyment of the mde&t-

“ < N

' v.‘neea hereby eeoured.'

Sixth' That in case the seid ﬁret narty ehall make default 1n any one or more oi'-_ o '

said agreements, then the eaid second party, or: assigne ‘mey pay eueh taxee, charges assess-f

'mments rights or 1mposition and e:ffect eueh insnra.nce, and protect eaid tmtle against ed-

“ny

verse claime and 1iens and pay all costs thereof and the amounts so expended therefor with.

: intercet at the rate of ten per cent on sums paid for insuranoe acnd protection of title nd‘. '

('kto ”elease 1iene and for. eoet- thereof from date of'euch expenditure until paid and. with

é the penaltiee and rates ‘of interest ﬁxed by law, on ench taxee charges:} aseeeements. ‘righte

h e :
y a.nd impoeitione ehall be eonaiderlé eum the repayment of which 1e to be hereby eecured. }
Seventh: '.Ehat 1£ the makers of aaid note or: notes ehall feil to pay e.ny of eaid

i-,'money, either principal or interest whenever the same :ecomes dne;"or in eese the '“eai& fire

’party shall eommit waete upon said premisee or euffer the eame to ‘be done‘ thereo n, or fail




