
and the Trustee shall not be affected by any notice to the :contrary. 

SECTION 9. The :Trustee shall in no event be held responsible for the diSPOsition 

of the bonds after they are ’deity/era: as herein provided, tor for the applieatiOn of the 

pioceedel -thereof, and the Trustee shall in no event he held responsible ox’ liable for any 

mattet-Or’-ihing arising in connection with the .aathentioation and delivery of bonds save 

for its own-fraud. 
MIME IL, . 

.PARTICULAR. COVENANTS DP THE COMPANY.. 

SECTION 1. The Company covenants end ’agrees that it will duly and puncutally 

pay the principal and interest, of the bohds hereby secured at the time and in the manner 

specified in the bonds and the coupons thereto annexed, without deduction for any tax 

� or taxes ’except succession and inherftance taxes and any Federal Income Taxes in exce!.-e�  

of 2% per annum), which the Company or the Trustee may be required or permitted to.pay 

thereon or to retain therefrom undr or by reason of any present or future law of the . 

United. States of America or of any State, county, municipality, or other taxing authority 

therein; and the Company hereby covenants and agreee to pay such tax or taxes and to 

indemnify and save harmless the ’Trustee in respect of any such tax or taxes, for which the 

Trustee may become liable. 

:SECTION 2. The company covenants and agrees that at all times, until the payment 

of the principal of all  of the bonds, itavill maintain an office or agency;’ in the City of 

.49f: , Baltimore, State of 4hryland, where the bonds and coupons May be presented for payment, 

and where noticea and demands in respect. of .the bonds and coupons and of this First 

Mortgage may be served, and will designate by written notice to the Trustee, such office 

i or agency. In default of any such office or agency or of such designation thereof, 

1 presentation and demand.may be made and notices served at the, office of the Trustee. 

SECTION 3. The Company covenants and agrees that when and. as the coupons �  

annexed to the bonds secured .hereby are paid by it, such. coupons shall-be cancelled and no. 

purchase or sale of such  coupons or advances or loans on the same.,�  made On behalf of or at . 

the request of or.. with the privity of the Company, and ’no redemption ’of said  coupons or 

any of them by any guarantor of the payment-. thereof, �shall  be taken or operate as keeping 

said coupons alive or in fotce as a lien upon. theAruatestate�as  against �the holders of 
. � 

the bonds. or of the Coupons.appertaining. thereto., and in no event will the Company directly 

or indirectly extend or assent to the extension of the time of payment of any coupon or 

claim for interest secured hereby and the Company will not directly or indirectly be.a party 

to or al:prove any arrangement therefor by purchasing or funding such coupon or 

claim fotlinterest, or in any other manner. 

SECTION 4, The company covenants and. agrees that it will not, so long as any : 

Ten-Year First Mortgage v% Gold Bonds:or,eryTen Year 8% Mortgage lel& Bonds or any other: 

funded debt 40.outstand.ing4 declare or pay ailveaskalliticlemd..upop its capital took or make 

any dietributien-of its.capIto4 eutp1O0 or earnings : *O�amvof  its stoe0o1dera o.xpurOiseel 
� . , - 

qt-tecleem.any-.of its’capi’ta,l ’st’oe,’ if at such  or tr,t:101,1’004eP. tOaenetf.Tgekasest 
. . . 

of the ComPanY," Including the.net.eniPro:ee*eta’,..alYsath*.C.everY6bdidiatY.O.Mpanyi:AO 
. . �  

the  stated below in tilLS Section t, ro or W#414.1.18 r00"4’. � , by .such, sotion tose� - 

���-�  than 100% of the � principal amount S, and. or,.other 1A7346.4-’40A-..t.40.ig0140.04An 

The ...t.:0111.’11PK(3:414W..4613.6te w �41070-..usv ellr*31.4 
, 

:�...�  �� � � � � � .� . � ��.  deibterover-eitiezitAialiiil*l’te yoreo that414-,:thaq’-of’:ri’-’0001.0,047 compeny it 

’be .un �orp.704 to mePP-0,01.4t.11at4roportion of t,146:4St.i.,040k:11.600  sf elicn160141.ary:wh oh: 
� �  

La amount .6f ’-vot P4/4t.e.1-0t0c.k ef idiarN 0.%.04.by the C 

:out.standing, vstinF,’.capital Etc 11: 0 Aleh *541:4 


