
with pr priority to this Mortgage as aAien Or charge. upon such property or any part 

thereof or of the income thereof, and if any subsidiary 00mPaMY (as the term " sObstdiary 

Company " Is hereinafter defined) shall"extept 110 OihOrydee permitted by this Pire’ )KOrtgag8 

Voluntarily create or suf;ir to b$ Created any new lien or charge upon its property or 

income, or shell voluntarily create or suffer to be created any new indebtedness (Other 

than indebtedness for the current exoensee of each subsidiary maturing not More than six 

months from the date of its inception), the Company will cause. the same to be vested in the  
- . 

Trustee or will cautie the. same to be paid and discbargeder will make adequate provision 

for the satisfaction and discharge thereof; provided that nothing in this. Section shell 

require the Company to acquire or cause to be paid or discharged or take provision for any 

such debt, lien or charge so long as the validity, thereof in good faith shall be promptly 

and uxpeditieusly contested by legal or other proceedings’, unless, in the opinion of the 

Trustee, property auhject.hereto shall thereby be in danger of being forfeited or 1 

The Trustee shall be under no obligation to form or express any such opinion ax E shall 

not be liable to anyone for any action or non-action in such connection. 

The terms "subsidiary" or ’subsidiary Company" as used in this i,rat Mortaae; 

shall mean any company, more than 50 of the outstendingaapital stock of which having 

absolute voting rights, is at the time owned by the Company; either directly or throught 

one or more other subsidiary companies. 

SECTION 7. The Company will exercise all lawful powers which as stockholder or 

otherwise it may possess, to the end that each subsidiary company: of the Company, as the 

term is herein defined; shall (a) preserve its oorporete organization ) except as other-

wise permitted by this,2 irst Mortgage) and do no. act by which it Might ineUr a. forfeiture 

its corporate. existence; (b) promptly pay and discharge all taxes, assessments and govern 

mental charges lawfully levied or ileposed upon, it, as well as all lawful claims for labor, 

�materials and supplies, which, if unpaid, might by law become a, lien or charge upon its  

property; provided,  however, that  it shall’ have the right in good faith to contest any 

such tax,’ assessments, charge or claim and,J)endingauch contest, to delay�va.refuse  

payment thereef;(0). keep its property, rolling equipment and plants, if any, in good repair 

working order and conditions; /d) keep insured such of its property as is �usually  insured 

by.companies�carrying  on a like business and:in.the same manner . and to the same extent;. 

(e) not increase the amount of its capital stock issued and outstanding, unless forthwith 

upon . the issue thereof beacquiredby.the.Oompany and deposited hereunder; and (/).not,. 

mortgage or pledge, except to the Company, any of its property other than  in the ordinsry’ 

coarse of business. 

’SECTION 8 The Company covenants that i has good and valid title to, and is 

lawfully seized and possessed of, all of the .aforesaid mortgaged properties; and has good 

right and �lawful  authority .t6 convey, pOrtgaze.., pledge, transfer and assign the same as 

provided in and by thia $Irst.1.1OrtSaga,’and.thaialo part-.of..said propertiep 9.1,4,8;04404-4v, 
. . , 

saY mortgage, lion or ancumbranoa:taving..P4OriV to, sr-PrelSrsns.,90W0r, Sx"...qn...,s11 04 

with, the lien of this Pirat Mortgi4geeexcept,..46. set iin!tirAil.-.t  rating olaaa04 hereof.’ 

All lands, 1,4aaalaoldrefiPariOs..- Veto’ evaXpmant.,..pnd:li.11 

� . 

. � , , 

prpperti....pf: cvoiy kind 1. -oerabna X. and 4er.’d y -,-6onveyeA Mort ti.sii0fPrt0d,: . , . 

or. as. Hrod or intend:bd se to be ,Wiethbr: r,ow owno hcr. ss4tikPO WthP’.°64P  

ahall iesteiatcly or imnocla t s4citi’sj’tien thereof ,b the ’ 0,PmPE!,n7, tef:,01axteSt: 

ofsixe4, ae4itUitipn, and witho  2.1her conveyance or S.S04821.0:01.000mend.:be -00W0 

PIA4bMorta.,7e, as fully -.and oomplotolj as .tho’ 

aua$ 4i)f andjn the cass of after-acquired propei.ty as tholienOw 

y 


