; »lien) other than one to eecure bonds or other obligations all of which ehell be nela by the

SEG‘I‘ION 'l. The “Oompany owenante that _i‘

i that anythlng in thie Eiret”Mortgage to the contrary notwithstanding, any eompany, any(of

‘the sharea of the capital atock whereof sha"'be eubject to this First Mortgage may be'mersed‘f5yr'

wor be coneolidated with or all or any of 1te property mey be eold transferred or’ conveyed

“to any eubeidiary compeny all of whose oapital etock except directoxs' sharee, shall then

,be held bﬁ the Trustee hereunderi and upon whoee property there shall be no mortgage (or oth¢:=f"

etee hereunder,,and otHEr 1iens expreeely permitted,hereby. provided hommver. that Hn
‘ase of.a merger or" oonsolidation with or lale, tranefer or conveyanoe to. any such: sub-'f ;
E'sidiary nompany, all of the shares of the capital etock of such’ consolidated company or of su.v
'subsidlery eompany into which euch oompany shall have been merged or of suoh subsidiary '
 ;_company to whioh such sale, transfer or oonveyance shall have bean made except directorl'_
'r?vshares, ehall contlnue to be. held by the 'J.‘rusteen notwithstanding such merger. coneolidation,ﬁ
veale transfer or conveynnca and provided further that tha Trustee may make eny exchange,bj
iesubstitution, caneellation or surrender of sharee of stock or other seourities reauired for
the purpoaes or 1n aecomplishment of any such merger or ooneolidatio : The bueiness and d
vpropcrty of any subsidiary company may be merged :nto or consolidate' ‘1th the businese and'J‘
:property of the Oomnany by the” eale of ‘alli of ite rroperty"‘ an entirety tb,the COmpany._n o

"ubut only upan the exeeution by the Company to the ruetee of a8 supp»ime;tal 1ndenture of

‘Trustee. The capital stock of any subeidiary m’




