)‘State that the proeeede of the propert’_ 80 "o be sold (or eo mnoh v,ther oi’ ae

is not required under the terms "‘:f the eele to ne epplied'btowerd the dieoharge of .iens
property exieting on euch property 1n aooordanee with provieions of th's B‘ir-t Mortgage)

;'win be. deposited with the Trustee eub:jeot to the Men o:f this Firet Mortgage" nd that prape r.

?V;‘inetrument or inetmmente of aesigmnent or transfer o£ e.ny obligations eeourea by purehaee
money mortvage anﬂ of euoh purohase money mortgage, inoluéed in the price to 'be‘,, eoe‘ e& :Eor -
»k:suoh property by the Company will ‘oe exeouted and delivere& by the ompeny to the Truste‘ o
: (5) State that the. property to ‘be eold i- no 1onger of useb\:yin the proper'conduct

of the business oi’ the COmpany or that in the opinion of the board of directors, it T-ie j».

deeirable for the Company so to sell the eame, and: the reasons for euoh opinion, and that by

. ,'sueh sale and release the security afforded by this First Mortgage will not be naterially

impaired" ' o ' i ' i , R T
I IB) If in such resolution the prioe o:f the property reouested to be released is |
‘etateo’to be in excess. of $25 000 there shall also 'be deliverea to the Trustee a oertificatq 3%
of ‘an eng*neer (whieh term shall include a:oy pereon, firm or eorporation engaged in sn ‘
kengineerino 'bueiness) satiefactory to the Trustee in its sole discretion appraising the
;:'rproperty 80’ requested ‘oy the Oompany to be releaeed and stating that in the 0pinion of -
suoh enginenr the eaid price is at least equal to the fair value of such property, end eleo
"etating in the opinion of the sam engineer that suoh proeerty ie no 1ong,\of uee in the
: proper conduct of the 'busineas of the Company or that the propoeed sale thereof is’ advisable 2
.izw the interests : of the Company ae etatec‘l in suoh reeolution. : i S o '
(c) I£ the priee to be reoeived by the Company i’or sueh property so to 'be
released coneists partly of oeeh and oartly of oblivations seoured by ‘,purchaee money
mortgage, :008 opinion of oounsel (who may be of eounsel to the Company) approved 'by tb.e Trust
to the effect that such obligatione are valid and binding obligatione and that the puroh: se
' money mortgaqe securing the qsame ig sufficient to efford a first lien pon the pronerty to
be released (su‘oject if such pronerty ‘oe property aequired af.ter the exeoution and delivery

! "njof this First Mortgage to any 1ien or liene thereon exis’




