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(4) State that the proceeds of the property so. to be Sold (or so muoh thereof as 

is not requited under the terms of the sale to be applied -toward the discharge of liens 

property existing on such property in. accordance with provisions of this First Mortgage) 

will be deposited with the Trustee subject to the lien of this First Mortgage; and that prop4r 

instrument or instruments of assignment or transfer of any obligations secured by purchasei �  

money mortgage ard of such purchase money...mortgage,. included in the price to be received for, 

such property by the Company, will be executed and delivered by the 06Mpany to the Trustee. 

(5) State that the property to be sold is no longer of use in the proper conducti. 

of the business of the Company. or that, in the opinion of the board. of directors, it is 

desirable for the .Company so to sell the same, and  the reasons for such opinion, and that by 

such sale and release the security afforded.by this First Mortgage will not be materially 

impaired; 
.1B) If in such resolution the price of the .property requested to be released is 

stated to be in excess of $25,000, there shall also be delivered to the Trustee a certificate 

of an engnoer (which term shall include any person, firm or corporation engaged in an 

engineering business) satisfactory to the Trustee in its sole discretion, appraising the 

property so requested by the Company to be released, and stating that in the opinion of 

such engineer -the said price is at  least equal to the fair value of such property, and also 
yv 

stating in the opinion of the said engineer that such property is no lone\of use in the  

proper conduct of the business of the Company or that the proposed sale thereof is advisable! 

in the interests of the Company as stated in such resolution. 

(0) If the price to be received by the Company for suohpropetty so to be 

released consists partly of cash and partly of obligations secured by purchase money 

mortgage an opinion of counsel (who may be of counsel to the Company) approved by the Trustee . 

to the effect that such obligations are valid and binding obligations and that the purchase 

meney mortgage securing the same Is sufficient to afford a�first  lien upon the property to 

be released (subject, if such property be property acquired after the execution and delivery: 

of this First Mortgage, to any lien or liens thereon existing in accordance with the provisions 

of this First Mortgage, and subject to which such property is sold by the Company), and that; 

the form and tenor of such obligations and such purchase money mortgage eeouring the same are 

Iii the opinion of such counsel proper andddufficlent’and that proper instrument or instru-

ments of assignment or transfer of smell obligations and the purchase money mortgage securing): 

them have been duly, executed and delivered by the Company to the Trustee, and that Such 

instrument or instruments of assignment or transfer are sufficient to subject such obligations 

and the purchase money’mortgage securing them to the lien of this First Mortgage- as a first 

lien thereon, subject as aforesaid. 

Upon reoeipt of such copy of such resolution or resolutions so certified 

d if required as above stated, such certificate of an engineer And opinion of counsel, the  

Trustee shall release such’ property by such instrument or instruments of release as in its 

opinion and that of its counsel shall be sufficient, provided that the proceeds of the sale 

thereof. ( or so much thereof as is not required ’under the terms of the sale to be applied 

teward the discharge of liens Properly exAsting on puo4,propetty in’aocolidance with  . . 
:provisions of this First Mortgage), including any such obligations and the purchase money  

mortgage securing them and such instrument :0r instruments of their aseign ment or transfer 

to the Trustee, be contemporaneously A0100red to the.Trultee, , 
oh90.6 any of the mortgaged property be tal021 by the exercise of the power; 
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’Oh it may-1.100 t9 P01’04000 ,:iO4 part of the mOrtitiged property, the Trustee may  tele ago 
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