fAthe Preeident or a Vice—Preeident o ;the-eompany and ite Treaeurerv 1fAeeietant Treaeurerf3'
e;and by en appraiser, oqneideredvby the Truetee ae quelified tojpeee uyon‘the value of euqh
"evobligations. seleoted by the Oompany and'approved by the Truetee in Ata discretion, and the
Trnetee eha.ll bevfnlly‘proteoted in relying upon ench oertiﬁoate a.nd the receipt of the
E purohaee price of the o'bligotions, ,o.nd ehall not ‘oe liable to anyone for the eeele_tion of
""suoh appraiser or for ite opinion that the appraiser 50 selected is properly qualified ‘

’f‘r.otherwise in onneotion with the eale of euch obligatione.' The price received for any

8 _'of euch obligetione shall be coneidered ae the prooeede of releaeed property and ehall be

pplied ae provided in the preoeding seotion of this Artiole.
. SeCTION B mhe company may, from time to time make ohanges or alteretions in

'Lfi any lease orb‘afzreement suh,jeet to. thie Firef Mortgage, and may oive any interest ehare or

' royalty prior to equal to ) o ,junior to the lien of this Firet Mortgage, in any suoh

. lease under e.uy drilling contracte hereafter entered into in conneotion with the drilling o

and exploitation of a.ny suoh lease, but in a.ny euoh evem: eny modified or alf ed. 1ease :

or agreement ehall forthwith 'become eu’bJect fo the lion of. thie ”iret Mort,_age 1n the eame
i manner ae the leaee or agreement 80 modified or altered. If any euch leaee or agreement
. so o be chenged or altered ehall be of 8 then preeent value, or ehe.ll b.involve paymente '
. ‘by the Company oi’ in exoe-e of $50 000" the oonsent in writing Aof t}e’Trustee ehall be

: ; ues to give ite oonsent

[ eolnt ons o:f.' the boa.rd'v

‘r‘other persone as 1t me.y




