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3. 

repairs, renewals and replaeftents and alterations, additions, betterments and-improvements 

thereto and thereon, ae to it may seem advisable; and in such case the Trustee shall have thei 
right to managd the mortgaged plants, land and propeety and to carry on the business and, 

1 exerside all rights and powers of the Company, either in the name df the Company or otherwise  
as the Trusted shall deem best; and the Trustee shall be entitled to collect and ’receive all ! 
earnings, income, rents, royalties, issues and profits of the same and eVory part thereof; 
and after deducting the expenses of operating said plants and other premises and of con-
ducting the business thereof, and of all maintenance, repeirs, renewals, replacements., 
alterations,, additions, betterments and improvements, and all payments which may be made fel’ 
taxes, assessments, insurance, and prior or other proper charges upon the trust estate, or 
any part thereof, as well as just and reasonable compensation for its own services and for all 
attorneys, counsel, agents, clerks; servants and other employees by it engaged or :employed, 

. the Trustee shall apply the moneys arising as aforesaid, as follows: 

(a) In case the principal of the bonds shall not have become due, to the 
payment of the interest in default, in the order of the maturity of the instalments of such 
interest, with interest on the overdue instalments at the rate of seven per centum per 
annum, such payments to be made ratably to the persons entitled thereto, without discrimiation 
priority or preference. 

(b) in case the principal of the bonds shall have become due by declaration’ 
or otherwise, first to the payment of the accrued interest; with interest on the overdue 
instalments thereof at the rate of seven per oentum per annum, in the order of the maturity 
of the instalments, andyext to the payment of the principal of all the.bonds in every instance 

, such payments to be made ratably to the persons entitled to such payments, without any dis-
crimination, priority or preferee. 

These p ieionse however, are not intended in any case to modify the pro,- 
visioneof Section 1 of this Article, but are subject thereto.. Upon the default or defaults 
or events -of default then existing, and of which the Trustee shall have had notice, being 
made good to the satisfaction of the Trustee, and the payment in full of whatever may have 
been due for principal Cr interest or be payable for other purposes, including the corn e 
pensation and exnenses of the Trustee-and its said attorneys, counsel, agents, clerks, 
servants and other employees and after provision satisfactory to the Trustee for the payment 
of the semiannual instalment of interest upon the bonds then next maturing, the ,premises 
shall, at the request of the Company, . be returned to the Company, its successors or assigns. 

SECTION 4. If one, or more of the events of default shall happen, then 
and in every each case the Trustee with on without entry, either directly or by its attorneYa, 
or aeente, may in its discretion an  upon being furnished. with indemnity satisfactory to it, 
an Opinion of its counsel that it is proper for it so to do, shall, at the request in writing 
of the holders of a Majority in facie amount of the bonds then outstanding, forthwith proceed 
to soil and convert into money the trust estate, and all right, title and interest, clam 

� and demand therein and right of redemption thereof, which sale or sales Abell be at public 
�  

auction in the City of Baltimore, State of Maryland, or at such other place or places end at 
Such time and on leech terms as the Trustee may am: and briefly specify’ in the notice : thereto 
to be given as hereinafter  oz.’n-sa:iloap: be recinirekby-laW In the ei0r4 0f -*11: sale, . . � �. � , 
whether’, made njeder tho,po*or’:# 8410:.bo,e044J*47.,44:;,00P"OteA4.02": under or by virtue of 

rjudicial procs°4ingse  or -A 404mtee*OeiliOtAA:Of’:t4004.1*Cr..-.04110:Or:OtheiWipsethae.thele. - 

.0;:th9:1*(43Ortir oontitutin the. truot estate, :.1#0:#4144740tOrgo.1.14.4aP117476011.arOcki and 

ot4oi.to4:66I:i10i6#1a72#4014.’bf one t*..O,P4 and as: 
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