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‘uthe‘ purpose cf makmg settlement or payment for the pronerty pu'chased shall 'oe entitled
‘to turn in and apply towards the payment of the purchase price and to 'oe oredited'.’with
' ':“any bonds anﬂ any due and u.npaid coupons thereto appertaining to the extent of the amount

&

: ;distributa‘ble upon such bonds and ooupons upon a distribntion among the holders therecf
Bt of the net nroeeeds of such ssle aftér making the 'deductions a.llowa'ble under the terms", ‘

hereof for the costs an& expenees of the se.le aml otherwise' but such bonds and coupons

80 applied in payment by the purohaser shall ‘be deemed to 'be paid only to the extent so' :

‘applied. At any such sale the Trustee, e.nd any holder or holdjrs of bcnﬁs, may bid

_for ‘and purahase the property so sold and may make payment therefor ;1! aforesaid and upon

'oompliance with the terms of sale me;y hold retain and dispose of snoh property without

further accounte.bility, e.nd the receipt o:f the Trustee or of any officer duly appointed to

"make such sale shall be sufficient discharge :Bor the purchase money to a.ny purchaser of the

trust estate or any pe.rt thereof sold under any of the provisions of this First Mortgage.

: SEC'PION 12 In case default shall be made in the pewment of any interest upon ‘
2y %f the bonds, or a.ny oart thereof and such default shall continue for & period of six &

‘months, or in case defe.ult shall be made in the pemnent oi’ the nrincipal of any of the bon&s

or a.ny ne.rt thereof when snd as, the same shall 'beoome due and pa,yable by the terms thereof

4

or heroof whether at maturit:y. ‘by declsration by proceedings “.for redemption or otherwise

as herein provided the compeny, upon the demand of the i‘rustee will pe.y to the Truetee

'fcr the benefit of the holders_, of the ‘oonds anﬁ ccnpons then outstanaing the whole amount due "

and payable to the time of any suchAdemand on all suoh bonds and coupons for principal ,'r»

k interea t, or: botn




