SEGTION 18. No deley cr omiseion of the 'i'rustee, or o;t any holder of any 'of th bcnﬁs X

i any default and the subsequent waiver of suoh default affeot or impa:lr the rights ‘o‘ff the
k"Trustee or of such ‘oondholders with reepect to any su‘nsequent default on the pert of the

Compemy, or impair any right resulting therefrom- andl every power and remedy given by this
'vArticle to, the Trustee or to: the holdersiof the ‘oonds,krespeotively, may be exercised from

'time to time, and as often as may be deemed expedient by the Trustee or: by the bondholders
respectively. - b o
ABTIGLE vn.

IMHUNITY OF INCORPORAT(DHS S'I'OCKHOL'DMHS DIRECTORS
R AND- OE‘FICERS., [T

Nc; recourse under or upon any obligation, oovenant. cr agreement contained in this
’Eirst Mortvage,‘ or-in eny bond or eoupon hereby seoured or 'because of the ereation of g)ny
‘ 4ndebtedness hereby securetl shall be had against eny inc orporator, or any psst , presei;it or
'future stockholder ofi’ioe or rlirector of the Gompany, or of any predecessor. suocessor

grantee or assignee cf the compauy, either direotly or throught the Oompany. or otherwise g

: by virtue of a.ny ccntraot constitution. statute or rule of law or by the enforcement of

. f;any asseesment Jor otherwise it ‘oeing expressly agreed end understood that thie First

Mortgege anc the. obligations hereby seoured are solely corporate obligations and that no» 'i
. RS
: personal mia'oility whatever shall attach to, cr be incurreed by, _the incorporstors. stoek- s

- holders, offioers or: directors oi? the compamy, or any of them, or of axw predeeessor, suooesbor

grantee 01‘ 833181199 Of the company, because of the 1ncurring of the indebtsdness here‘ny
authorized or under cr by reason oi’ any of the oblisations. covenante or agreements con-fl

'k*tained in this First Mortgage OI‘ in any, of the bonds or ccupons hereby eeeured or implied;.f, S

thorefrom- and that any and all personal liability oi’ every name anél nature and any and ally}‘f
rights ani olaims against every such incorporator’ ’e ,ockholder officer or director whetheri;‘ L

‘arismg at oommon 1aw or in kequiky, or-o eated by statute or ooneti utio arenhereb .8




