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and not an assobiation or pertnershire, and no portion of this agreement shall be construed 

or interpreted as being contrary to this provision. All property,ofthe company. is :the 

lecl property of the trustees and they are the masters. The shareholders shell be truSt 

beneficiaries only, without pertnership, aseociate.or other relation whatever intereese. 

SEC OND:-Thetarstoes in their collective capacity, and their successors in the 

trusteeship, shall be�,sif:nated so far as precticoble as "ISBELL PEARMACAL C=.;=", .and undelt 

that name, shall so far as practicable, conduct all business, receive and convey title to. 

real,-eersonal or milted property and sh6.11 by and threUehetheir.. authorized officers execute 

any and all deeds, convoyaeces, leases  contracts, assignments�and  other instruments in 

vriting, in .performance of their.truet;. and said name and the wadds "Comneny"  "Tut" 

and "Trustees" whenever used in this, instrument shall be interuhangeable. 

TIP):-(a) The truetees shall always be three in number and the trustees 

heroin mentioned shall hold, . the trustee-ship for the life, or duration of the trust, or 

until their Successors have been dUly elected and have accepted this ,trust. 

(b) In event, of the death, resignation; inability or refusal to act of 

any of the trustees, the remainine; trustees shall fill any vacancy for the unexpired portion 

of the currant fiscal yeer at the termination of. which they shall refer and submit to.-thu 

shar,’hoiders for their individual apProval the names of such eroposed nermar;ent trustees 

as they may have named to fill such vacancies and upon the holders in interest of In� majority 

of the  chafes then outstendinre censentine to  ratifyine or aeprovineesaid aepointments. co 

made by the trustees, the said eepointments shall become ermanent for the une::pired�  term 

of the orielnal trteeteos named herein, subject to all the terms .and. -Prcvisiens hereof. 

.1s soon as any trw;toes � or truetues elected by the remainine-, .trnstees, or by the shareholderd, 

to fill .a vacancy shallhaee accepted this trust, the  tract estete shall immediately vest 

in the new truetoe or trustees toeuther with the -remain n, trustees without any further 

aat or  conveyance. 

FOUFtTH: eAa)�  The . trustees shall hold the le-eal"title to all no eerty at any 
, 

time beloneine; to the trust, end shall have  and uxereise the exclusive management and��eentrol  

: 
of the same; they�sha;1,  as  trustees, as:ume all contracts for end obligations. aed liabilitiee 

in connection with or eerowine., out of the property, rights, securities or thine of value 

a siemed to them by the Truster, or others, and the menagement of the same as befere 

specified, to the extent of the value of such riehts, property, end business, BUT NOT 

..,:3,22TAT,L71; they shall conduet the ffaire of the trust in such amanner as to cove the 

holders. of beneficial interests hereunder harMless and indemnified from and agaihse any 

lose, coet, expense or liabillty, by reason of, or in connection with any such contract, 

obligation or liability; they may adopt and use a trustees’ seal; they nay .colleet, sue for, 

receive and receipt for ell moneys’ at any time doming due to said trust; they may employ 

counsel to begin, prosecute, defend and. settle suite at law, eoulty or otherwiee; with the 

consent of all their memberes,’ but not otherwise, they may .borrow Money for  purpoees. Anciden 

to the roper�mansgeMent�and  conduct. of said trust end .may issue 4onds, ’ Indentures,: :. 

certificates or .other written evideeees of indebtedness. to secure the repayment of suCh : 

loans; they may buy, sell, ex-change, Mertir,ge’gr conVeY’real. Oetate,eee’reonal 

leases, whex’wir0..10t4t04..:011WWIT-TI10.1.46040’1:14 p.)li 0 . . . . 
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