Said parties of the flrst part hereby covenant and agree to ‘p.—.(y qll taxes a.nd aesessment .

of whatsoeveL charqcter ‘on: said 1and when the same become duo It ds understoorl th.at this

mortgage J.s secondury angl subject to e mortgage coverlng the above descr:.bed property, exe-

X cueed By Cross and m.bhor Industz“ al School, to Chaetain-Ca’c]ﬂey I.um‘ber Company of ’J.‘ulsa, Okla-'§ :

homa, that Ain case of the 1oss ‘of ‘mn.’l dings on the above descri‘ned property by fira, t‘ne part,é

- ies of theasecondpart will 'be subrogated £ty the rxghts“ of the Chastain-eathey Lumber Com-'.*{

: j;pany, for the remalnder of. tne ineurance after thepayment from the total amount of sald in-r' - P
£ suranoe of +he entire amount which may - at that time he due" the Sald Ch(xstain-Cathey‘ Lbr. co .
?any on’ the morugage herein referred +o.; L '
PROVJ.DED AI.WAYS That 1:“ the party of the first 'part Shnll pay or cause to bepuid to
tiie s:mi parties ~of the eeoondpart lts heirs or aselgns the said sum of money dua the party

of the sem nd pnrt on ’bhe above dascubed nota then this mortgage shall ‘be 'vholly discharged

and void. Other‘v:!.se She\ll remaln in full force and e:ffect but if Sald ‘sum of money is not

paid when the same’is due, ‘and if the as:;essments of every nature amd the taxes which are or:
mey. be assessed and 1evledvaga1nst s=1d premlses, or any part thereof, are not paid at t.‘ne
‘“bime this: note becdmes ‘due . and payable* theparty of the BeCOﬂﬁyth sha.ll be e*rtltled to the
?»possess:.on of sald premises, L
- o PmeTAL cRAUSE. - oL o
: It is understood “and agreed_ ‘between the partieo.to thls mortgqge thnt the Sa.ld mortgage
i:r"iss taken secondary and sub;ect to &’ mortgage held upon the s.ame property by - the Chas‘bain )
,‘ Cethey I.umber COmpany, and_ tne partws of the second part hereby agree to. releuss th:.s mor=
; tgage to the parties of the flrst part o the Extent of F:Lve Hundred and Tﬂnﬁjt’; Eivo (525)
:v Dollars of: the qmount set out above When the flrst mortgnge ‘bo the: Ghastain-Cathey Lumbe r
company hereln referred to has heen fully paidp that s ﬁo say, that thepar.tles of the
second part spec:,ffically agree to tntirely release thls mortgage aftc.r pnyment in full of
: the flrst nortgage, a.s dbove stated, and the payment to the secondparty of Ona Hundred and
F:Li‘ty Five ‘nd '?4/100 Dollars, iy is s‘pecit‘ically agreed a.‘ﬂd understood tnat unun the failure
of the party of ‘the- first part to pay. .,he sald first mortgage thig mortgqge J.s to be con-_ :
strued and considered to- be efractive and. enrorceable without i'ei'erence to thls Spec:l.al cl.ause
' IN WITNESS WHEREOE, the Sald party oi’ the flrst part haS hereunto set hls hand and seal
5-‘ the day and year flret above ‘vritten.- e ‘ B :
(GORPORATE SEAL) i _‘~]" - - Cross c'hor*In@usrrtal Scﬁoalo:}:

‘A”TEST D, M. Martindale Secy. GEE By W. C. Holloway, Pres.: &

.SEATE OE' OKLAHOMA, Yo
‘ L
comm or TUI.SA., })f ‘




