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per month, on or before the last Saturday of each and every Month, until said stock shall 

emature as provided in said by-laws, provided thAaid indebtedness shall be discharged by  

� the payment of Eighty your of said monthly instal/tents, and will also pay all fines that m 

be legally assessed against him under said by-laws o.r under: any amendments that may be made 

thereto; according to the terms of said by-laws and a certain .non-negotiable note bearing 

� even date. herewith executed by said mortgagors Patrick M. Kerr and Eva B. Herr, his wife, 

to said mortgagee. 

.SECOND. The said Mortgagors, within forty deys.after the same becomes dile and p yable,will 

pay all texas and assessments which shal be levied upon the said lands, or upon,,or on account 

of this mortgage,or the indebtedness secured.herebye,or upon the interest or estate in said 

lands created or represented by this mortgage, or by said indebtedness, whether levied upon 

the said mortgagors, their legal representatives or assigns, or otherwise; and said mortgagors 

� hereby ’waive anyeend.all claim or right .against said mortgagee, ita successors or assigns, to 

any payment or rebate on or offset against, the  interest or principal of said mortgage. debt, 

: by reason of the payment of any of the aforesaid taxes, or assessments. 

THIRD. The said mortgagors will also keep all buildings erected and to be erected :upon 

said lands insured egeiest loss and damage by tornado or fire, with insurers, and to an. amount : 

approved by the mortgagee. .Twelve Hundred. Dollars as a further security to said mortgage 

debt, and assign and .deliver to the mortgagee all insurance policies upon said property. 

FOURTH: If said mortgagor make default in the payment of any of the .aforesaid taxes or  

assessments, or in procuring and maintaining insurance, as above covenanted, said mortgagee, 

� its successors or assigns, may pay such taxes and effect such insurance, and the sums so Paid 

shell be a further lien on said premises under this mortgage, payable forthwith, with interest 

� at the rate of eight . per cent, per annum. . 

FIFTH. Should default be�  made in the payment of .of’any of said monthly it s. or..6f any 

� of said fines, or taxes, or insurance premiums, or any part thereof, when the same are p 

able as Provided in this mortgage and in said note and said by-laws, and should the same 

any part thereof remain unpaid for the period of six months, then the �foreseid  principal sum 

! of Eleven Hundred Dollars, with all] arrearages thereon, and. all penalties ,-taxes and insurance 

premiumseshall, at the option of said mortgagee, or of its successors or assigns,become payable 

immediately thereafter,:. although’ the period Terein and by said note and said by-laws limited 

der the payment thereof shall not then have expired, anything hereinbefore. contained to the 

contrary thereof in anywise notwithstanding. In the event of legal proceedings to foreclose 

: this mortgage, the indebtedness thereby secured shell bear interest from the�filing�of  such fore-

: closure :proceedings at the rate of ten per cent per annum in lieu of the payment of further 

Monthly .installments. 

SIXTH. Said mortgagors shall pay to said mortgagee OT to ite successors or assigns, the. 

sum of One Hundred Dollars as a. reasonable solicitor’s Lee, in addition to� 411 other legal 

:��costs,  as of en as any legal proceedings are taken to foreclose this mortgage: for default in 

any of the covenants, or as often as the mortgagor or mortgagee may be made a defendant in 

ant suit affecting the title toseid’property, which sum shall be an additional lien on said 

premises:. 

SEVENTH. ALL the aforesaid covenentb shall run with theland. This contract%5hall be cone 

strued in accordance with the laws of the State of eklahome. 

IN�IYITHESS  WHEREOF, . the said Mortgagors have hereunto set their bends and Seal on the 

eighth day of March, 1909. 

S/GNED, SEALED AI1L DELIVIPED-IN .Pat rick M. Kerr:. (SEAL) 

_PRESENCE OF: Eva B. Kerr . ) 
� In°.  B. Yager, Witness. 

y-


