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Addition to the .City of TulSai with all the improvements thereon, ter the sum of 

02600.00 Paid and to be paid as volleys.  

Fifty (50.00) Dollars the repeipt of which is hereby aoknowl7 

edged and, Fifty (00.00) D011arS each and every month thereafter until first 

party’s equity Is paid for with interest at the rate of eight (8) per cent per 

annum. First party hereby ’agrees to apply 024 of said, payment each nottn on the 

mortgage of .0120040 executed to the Farm 1,4 Home savings and Loan Association, 

dated January 19C9,�  which said first mortgage second party hereby agrees to as-

slime at the time first party execute the deed to second party as hereinafter 

’prefided. 

After the tirst year no delinquency of less than ninety days sh 11 

cause tho second party .to forfeit hi  contract provided he pays first party in-

terest.on the delinquent payments, it, being understood that the dllinquent pay-

ments shall in no case exist beyond a period of ninety. days. 

It is agreed and understood that the first party’s equity in thO 

property at this time with fire and tornado insurance paid to -December 17, 1911, 4nd 

water service paid tor to July 1st, 1909, is 01398.664 and second party agrees’ 
. first party 

to pay this amount in monthly installnants of at least 026,00 andkhereby agrees 

to credit second party with interest at the rate of 0%. per annum on the monthly 

payments of 026 only after-three paymnts have been made. That is to say, second; 

party’s interest credit will be based on total of three payments of 0,86 per month

First party hereby agrees that upon the completion of the pay-

meouts aggregating 0680.03 as above stated and set forth, that it will make, exe-

cute and deliver unto said second party, his heirs or assigns, a complete rarranty 

Deed to the premises above described, thereby conveying perfect title thereto ex-

cept the taxes levied subsequent to the or 1908, and the aforesaid mortgage. 1 

Second party hereby agrees to execute and deliver to first partY 

.a second mortgage with principal note enounting to 0718,62, covering the deferredI 

payments due first party at the time the aforesaid deed is executed, said mortgage 

to draw interest per annum and to be due on or before two and one- half years ; 

from date. 

It is further understood and agreed as a part of the considera-

tion that the time shall be, and is hereby made an essence of this contract, and  

.that in 0400 default of the payments to be made in the time or manner of raking 

any of the payments herein before provided, this contract shall cease to be 

further binding on the first party and the first :arty shall have the ri,ht to a 

immediate possession of the premises herein described, without notice on demand 
.� 

and all t;.i.e rights of Second party thereto and to the possession thereof shall :taxi-

eVer cease and end as fully, tinally and completely as though this contract had 

not been entered into, and second party shall deliver possession of ntAd. Premises ’ 

to first party on derand. 

It is further agreed and ’,zndorstood that any paymenta raac by 

second party unto first party u7.dor this contract shall in case of default be re-

taired by first party as the agreed compensation for the use and occupation of the  

OramiseS during the tiro they are hola y occoila r and ab rally liquidated 

anagos for any breach of the Lonlitione of the oostr,ot on his :catty. 
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By Lawrence II. cona, President. 
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