signs may, at its ox their option, pay such taxes _
Eourth. That said first party will keep &1l buildings, tences

a.nd. other imprevemen’cs on said real estate in as gooa. repalr and condition a8 the |

’vsame are in at this date.
} :

E‘ifth. That said ﬁrst pa.rty will &t once insure the ,buildings:
npon said p::emises againgt loss by fire, lightning and wind storm, in the amount *
in insurance companien approved. by said secom‘i party for l’
not less than a8 three-year term, and at cnce deliver ell policies, to said secondé
'party as collatera.l and additlonal secunty ror the payment of said debdt, interest

', and &1l sums secured hereby. .each policy having a subrogation mortgage clause

'attachea thereto with loss if any payable to eaid. seconu pa.rty or ass:hns and wi‘.lil

,so maintain sueh insurance until sa.id. debt is paid and 1f detualt is made therein
then said second party may S0 insure and re-insure said bx.ildings,v acting as agen‘b
ifor gaid first party in every partlcular, that every :msurance policy on said I
premlses issued before said debt is paid shall be assigned as collateral secunty

‘ao the party of the second par’c or assigns &8s above provided, and whether the same

-hava been actually assizned or not, they shall, in case of loss, be payable {

'to said second party or asmgns to the extent of their interest as mortgagee in
’ sa:.d premnises; and that said second party or asmgns may assign said policies,
saa agent of said first party,. to any subsequent purchaser of said premises; and
that, in thé event of loas under suchH policy or pollc:.es the second. nart:y shall
have, "and is hereby specifically given, m1 power to se'btle end colleet the same,
a.nd. te apply the amount so colleeted. ‘toward the payment of the 1ndebtec1ness hereby
secured. ‘ ' _ ‘
: Sixth.That the said first party will imedﬁla‘be}y repay to the :
iseeond party, its successors or assizns, 81l and every such sum-and sums, of
imoney ‘&8 it mey have so paid Tor taxes end assessments .against said real estate,
,or upon said mortgaze and zor insurance and on account o-f liens, claims, adverse !
%titles and encumbrances on said premises and expenses of perfecting anfl defending
{;‘aitle’ +o said lands, vith interest thereon at the rate of ten (10) per cent per /
a.nmun from the time said sum or sums of money may have been so advanced and paid '
Euntil the séme are repaid, except that first party agieas to pay the penalties i
¥

and the legal rate of interest spedified by law on 8ll sums expended for delin-

!

quent taxes, and all of which said sum or sums of money and the interest to accrue
thereon shall be & charge upon said premises, and shall be secured by this
;mortgaga. :
* Seventh. That if the mekers of said note or notes, shall fail

;to pay any of aaid‘money, either prinecipal or interest when due, or in cuse the
gsaid first party shall commit or permit waste upon said premises, or fail te
rconform to or compaly with any one or more of the covenants contained in this
fmortgage, the whole sum of money herein secured may, at the option of the holder
uof the note hereby secured, and &t its, his or her eption only, and without no-
tice, be declared due and payable dat once, and this mortgage mey thereupon be

‘foraclosed ror the whole of said money, interest and costs, together with the

.8tatutory domages in case or_proteat; and the legal holder hereof, shall, upon thei
‘filing of a petition for the forcclosure of this riortgage, be forthwith entitled

to the immediate possession of the above deseribed premises, and may at once take v

{
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