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title to the same and waive the appraisment.

This mortgabe is given in consideration of Eifteen Hundred dollars

;the receipt of which is hareby ack nowladged and Ffor the purpose of securing

the payment of “the monthly sums, “ines and other 1tams‘hereinafter gpecified
land the performance of the coVendnts hereinafter éontained.

‘ . And the said Deporter Hunteman, mortgagor ror himself énd for his
helrs, exeeutors and administrators, Thereby covenant w1th the 8aid mortgagee
i¥s- successors and assibns a8 ¢ollows'

First; Said mortgagor Deporter Huntsmen being the owner of 18 sharss
of stock of the said Standard Savings & Loan Lgsociation, of Detroit Michigan,
bnd having bori;wed of said Associatlion, in pursuance of its by-laws, the money
pecured by this mortgage, will do all things which the by-laws of said Asso-
:3iation:require shareholders snd horrowers to do, end will pay to said Associ-
ation on sgid stoclk and loan the sum of Twéﬁ%y-five Dollars and 3Y cents
{885.30) pér'month, on or before the last Saturday of each and every month,
Lﬁtil said stock shall mature as provided in said by-laws, provided that said
indebtedness shall be discha:ged by the payment of 84 if'sauh nonthly install-
ments, end will also pay all fines that may be legally assessed against him
undex said,by;laws or under sny amendments that may be made thereto;:accord-

ing to the terms of said by-laws end & certain non-negotiable note bearing

sven date hereiwth, execited b/ said mortgagor Deporter Hunteman to said mortga

gee.

~

Second. The sa{d mortgagor within forty days after the sume becomes
due and payable, will pay all tazes and assessments which shall be levied upon
the said lands or upon or on account of this mortgage, or the indebtedness se-
cured hereby, or upon the interest or estate in said lands created or repre-
sented by this mortgage, or by said indebtedness, whether levied upon the saiaq
mortgagor his. legal representatives, or assipgns, or otherwise; and said
mortgagor hereby waives any and all claim or right ageinst said mortgagee, its
successors or assigns, to any payment or rebate on, or offset against the in-
terest or principal or said mortgage debt, by reason of the paykment of any ot
the aforesaid taxes or assessments.

Third, The said mortgagor; will also kesp all buildings erected and
to be erected upon said lands insured against loss and damage by tornado

or fire, with insurers, and to an amount approved by the rmortgagee. Twelve
Hundred dollars a&s a further security to said mortgage debt, and assign and
Heliver to the Qortgagae ell insurance policies upon saia rroperty.
qufth.?gha sald mortgagor makes default in the payment of any of the
aforesaid taxes o; assesaménts, or in proocuring end maintaining insurance,

88 above covenanted, sala mortgeges, its successors or assigns may pay such
taxes und effect such insurance, and the sums so paid shall be & further

lien on said premises uwnder this mortgage, payable rorthwith; with-interest
at the rate of eight per cont per annum,
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