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the laws of the State of Oklahoma, including all taxes and assessments of every ’kind and 

character levied Open the interest therein of the mortgagee or its assigns; and willpay 

all taXes levied upon said mortgage, and the said first party shall not be entitle& to any - 

’offset against the sums hereby Recured for taxes so Paid. 

?Mingle, H0e7BWR, That the said mortgagee or the legal holder of this mortgage, 

in case the said party of the first part shall fail, for the term andperiod of thirty 

days after the Same shall become due, to pay any taxes levied against said mortgaged pre-

mises, the mortgagee, its successors or assigns may, at its or their option, pay such , 

taxes. 

FOORTH: That said first party Will keep all buildings, fences and other improvements  

on said real estate in as good repair and condition as the same are in at this date. 

FIPTH: That said first part will at once insure the buildings upon Said premises 

against loss by fire, lightning and wind storms, it the amount of $... .... In insurance 

;companies approved by said second party, for not less than a three year term, and at once 

, deliver all policies, to said secodd party as collateral and additional security for 

the payment of said debt,,intere"St and all sums secured hereby, each policy having a 

,subrogation mortgage clause attached thereto with loss if any payable to said second party 

or assigns, and will so maintain such insurance until said debt is paid, and if default 

’id made therein, then said second m arty may so insure and re-insure said buiXdings, 

.acting as agent for said first party in every particular; that every insurance policy 

on said premises issued before said debt is paid shall be assigned as collateral security’ 

to theparty of the second part WI above provided, and, whether the same have been actually 

:assigned or not, they shall, in case of loss, be payable to said second party or assigns 

to the extent of th ir interest as mortgagee in said premises�  and that said second party 

Or assigns may assign said policies as agent of said first party, to any subsequent pur-

chaser of said premises, and that in the event of loss under such policy or policies, 

the seconeparty Shall have and is hereby specifically given flail power to settle and col-

lect the same, and to apply the amount so collected toward the payment of the indebted-

ness hereby secured. 

SIXTH: That the said first party will immediately pay to the second party, its suc-

cessors or assigns, all and every such sum and sums of money as it may have so paid for 

tuxes and assesements against said real estate, or upon said mortgage and for insurance 4 

and on account of said liens, claims, adverse titles and encumbrances on said premises and 

expenses of perfecting and defending tetle to saidlands, with interest thereon at the 

rate of ten (10) per cent, per annum from the time said sum or sums of money may have 

been so advanced and paid, until the same are repaid, except the first party agrees to 

pay the penalties and the legal rate of interest specified by law on all sums expended 

for delinquent taxes, and all of Which said sum or sums of money, and the interest to ac-

crue thereon, shall be a charge upon said premises, and shall be secured by this mortgage 

SEVENTH: That if the makers of said notr o-r notes, shall fail to pay any of said 
_ 

money, either principal or interest, when due, or in case the said first party shall commit 

or permit waste upon Said premises, or fail to conform to or comply with any one or more 

of the covenants contained in this mortgage, the whole sum of money he-ein secured may, 

at the option of the holder of tb note hereby secured, and at its, his or her option 

only, and without notice, be declared due undpeyable at once, and this mortgage may 

thereupon be foreclosed for the whole of said money, interest and costs, together with 

the statutory damages in case of protest; and the legal holder hereof shall, Upon the 

filing of 4 pet,Aion for the foreclosure of this mortgage, be forthwith entitled to the 

. . . 


