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And Whereas the sald Shelby 0il and aas Company has agreed to transfer and assign

“as of June 1lst, 1909, =1l its right, title, interest and estate, in and to the lemse-?

and leunge-hold estates, in on und to the prémises whove described, subject to the terms

and conditions of this agreement, ss herein set forth, the parties hereto agree as
follows, to-wit:

That the said S#elby 0il and gas Company, shall tmansfer and ussign, unto the said :

Gypsy Oil Company, all its right, title, interest and estate of said SHelby 0il and gﬁs

Company in and tp the leaseiand lease-kicld estates above described, by separate transfersun

‘and assignments, to be executed by said S#elhy 0il and nus Company, for each of the afore

sald leases, For said title and interest of said S%elby 0il &nd g&s Company in and to the

.above described leases, and leasehold estates, The Gypsy 0il Companyshall pay the sum of

One Hundred Fifty Thousand ($150,000,00) Dollars, as follows, to-wit:
Fifty Thousand ($50,000,00) Dollars in cush unto the said S}elby 0il and gus Com=

‘pany upon the delivery of transferrs and assignments above named and this agreement,

The remaining sum of One Hundred Thousand ($100,000,00) Dollars shall be paid by

"the said Gypsy 0il Company, in the following meanner, to=-wit;

$15,000,00 in Three Months from June lst, 1909,
$15,000,00 in Six Months from June lst, 1909,
$15,000,00 in Nine Months from June lst, 1909,
$15,000,00 in Twelve Months from June 1ist, 1909,
$10,000,00 in Fifteen yonths from June 1lst, 1909,
$10,000,00 in Bighteen Months from June lsgt, 1909,
$10,000,00 in Twenty One Months from June 1lst, 1909,
$10,000,00 in Twenty Four Months from June lst, 1909,

‘A1l deferred paymsnts to We evidenced by the promissory notes of the Gypsy 0il Company

as herein immediately above ‘stated, due at said times, .and shall bear interest at six

per cent from date until paid, payuble at Mellon's National Bank at Pittsburgh, Penn- -

sylvania, Said notes and this mortgage lien, &ll properly executed, and said cash payment

“sahll be delivered unto the said S‘erby 0il and pus Company, upon the sahd SHelby 0il

and Gas Company delivering unto the said Gypsy 0il Company transfers and assignments
as aforesaid,

And whereas it is understood &nd ugreed by and betwsen the parties hereto, that
the said Shelby 0il and qés Company shall have a vendor{s lie n upon &ll property coh=-
veyed by it, unto the sald Gypsy 0il Company, by the aforesaid transfers and ussigne-
ments, including leases, lease-hold estates, boilers, engines, casing, tubing, rods, _
builldings and all appliances, material, machinery, equipment and connections on each, any
and all of the shove described leused premises, sand to be placed thereon hersafter, to
secure the puyment of the deferred payments hereinsbove set forth,

NOW, THEREFORE, in and for the consideration of the sum of One yundrediThousand
($100,000,00) Dodlars, »nd of the covenants, conditions and agreements herein contained,
the said Gypsy O0il COmpany, does hereby snd by these presents grant, bargain, sell,
convey and assign unto the said sﬁelby 0il €@nd Gas Company, its successors and assigns,
each, every und &ll of the leapes and leuse hold extates hereinubove described, together
with and including &ll personul property located thenseon, now und hereafter, consisting
of bollers, engines, cusing, tubing, and all material, equipyment and uppliances,

TO HAVE AND TO HOLD THE SAME unto the suidparty of the second part, its puccessors

and assigns, forever; Provided, however, and thesc¢ presents are upon this express condition
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