sums , Tines and othey itens lxerumafter svecrf‘led am‘t the performuances of the covenants

heramafter contained, R

] And the paid S. A. Querxv and Vannie Querxy, mortgagors for: themselves and for
{ their helrs, axacutors and anmlnistra,tar,s, nerseby: cbvenan’t, with the said mortgagee, its
auccessors and assigng, as followsg: k ' :

EIRST- Sald Morbgagors S. A. fuerry, bamg—. the ‘owmn.r of six shares of stock of the said

?Standard Savinp;s E\Loan Association of Detroit Michigsn, and having borrowed of said
3Association, in pursuanca of its bv-la';'zs, the money secured by this mortgage, will do &1,

. things which the by laws of said assoclatlon raquire sharsholders azm 'borrowurs to do

@

“ nd will pay to suid &SSOClatlon on sald stocl: and loan the sum ¢f Seven Dollqrs and 95

’I : cents ($7.93) per month, on or vefore the last Saturday of cach and every month, until
Sald stock shall m«tare as provlded in gaid bylaus,provlded that said inde‘b adness Sﬂ.all
,he discharged by the payment of 84 of said monthly installments, &nd ?.,’111 #ls0 pay &1l
fings that may be legally asses:sad against him under said by laws or under sny anmenduments
: that may be mude therebo; according to the fterms of said hy-ia‘frs and w cerbain non-
;negotia‘ole note bearing even dabte herewith, executed by said mortgago‘rs S¢ As Querry and
Vanm.e Querry, to said f,{orugag |

SECOND. The said mortgugors, within forty days after the same becomes due and payable

will pay all taxes and ussessments which shall be levied upon the said lands, or upon, or

;on wccount of this mortgsge, o r the indahtedness secured herehy, or upon the interest or
estate in sazd lands created or represented by tnis nortgage, or by gg;ﬁ indebiedness,
whether .’Lzeved upon the said mortguors, their legsl representatives or assigns, or other-

wise, and said mortgugors hereby waive, any and &1l claim of right agstinst said mortgagee

its successors or sssipms; to any paymendt or rebate on, ‘or offset agsinst, the interest

:',or ‘prineipal of said mortgage debt, by tzuson of the payment of any of ithe aforesaid tuxes

ow ass&gsnents,

f‘ THIRD;~- The sald mortgagers will also Xeep all buildings erected and to be erected

s upon saidland’s insured agsinst loss and damage by tornado or fire, with insurers, and to

f"am amount zpproved by the mortgugee, Four Hundred Fifty Dollars, as & further sscurity

'to suid mortgage debt, and assign and deliver to the mortgages all insurance policies wpon

isaid property,

FOURTH: If said mortgagors make default in thepayment of any.of “he sforesaid taxes
‘ior asggssments or in procvuring snd maintaining insurance, as zbove covenant;ed, sald mortga«
:'gae, its succsssors or assigns, snd may pay such t&xes and effect such insurance, and the
sums so paid shall be & further lien on said premises un der this mortgage, Dayauble forth-
'with, with interest &bt the rateof eight rer cent. per annum,
7 FIFTH:- Should default be made in the payment of auny of sald monthly sums, or of
i,&ny of said fines or taxes, or insursnce premiums, or any part thereof, when the same are
payable as provided in this morbtgags and in saild notes and said hy-laws, snd should the same
‘or any part thercof, remain unpaid for the period of six months, then The aforesaid prin-

cipal sum of Four Hundred.Twenty Five Dollars, with 411 arrearages thereon, and all penal-

-tieg, taxes &nd insurance premiums, shall, ab the option of skid mortgagse, or of its
 successors or assipns, become payuble irmediately ithersafter, &lthough the perioé herein ‘
‘and by ‘suid note and said by-luxs limited for the payment theraof shall not then have
;,e.xpired, any thing heéreinbefore contained to the contrary thersof in snywise nothwith-

‘ ding. In the event of lepal proceedings to foreclose this mortguge, the indebtedness -
fxa-raﬁv pecured shall bear intsrest from the filing of such foreclosire procesdings at

$ne rate of ten Ler condt per annum in lieu of the payment of further monthly instan&genta
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