
sums, fine and other i 

hereinafter contained. 

specified, and the performance of the covenants 

And the said S. A. Querrv And VAnnie (Warr:Y-4 Mortgagors for themaelves and for 

their heirs, executors and administratOra, berebY covenant with the said mortgagee, its 

141.1CPSSpOrS and assigns, as follows: 

flIST- Said Mortgagors S. A. Quarry, being:the own:r qf six shares of stect of the Said 

:Standard Savings 47.1eiloaft AssOciation of Detroit Nichigan, And having hormaed of said 

Association, in Pursuance of its by-laws, the money secured by this mortgage, will do ell 

’thing’s which the by laws of said association reqUire shareholders andhorrowers to do, 

and will pay to said association on said stock and loan the sum of Seven Dollars and 93 

cents (0.93) per month, on or before the last Saturday of each and every.".month, until 

said stock Shall mature as provided in said bylaws,provided that said indebtedness shall: 

be dischArged by the payment of 84 of said monthly installments, and will also pay all 

firis that may be legally assessed against him under said by laws or under any amendments 

that may be made thereto; according to the terms of said by-laws and a certain non-

flogotiable note bearing even date herewith, executed by said mortgagors S. A. Quarry and 

yannie Quarry, to saieh(ortgagee,’ 

SEPWD. The said mortgagors, within forty days after the same becomes due and sayable 

will pay all taxes and assessments which Shall be levied upon the said lands, or upon, or 

on account of this mortgage, o r the indebtedness secured hereby, or upon the interest or 

.� estate in said lands created or represented by this mortgage, or by said indebtedness, 

; 
:whether lieved upon the said mortgaors, their legal representatives or assigns, or other-

.. 

l�-rise,  and said mortgagors hereby waive, any and all claim of right against said mortgagee-

its successors or assigns., to any  or rebate on, or offset against, the interest 

or principal of said mortgage debt, by.teason of the payment of any of the aforesaid taxes 

or assessments. 

..ridiFD;- The said mortgagors will also keep all buildings erected and to be erected - 

:upon saidlands insured against loss and damage by tornado or fire, with insurers, and to 

an amount approved by the mortgagee. Four ’Hundred Fifty Dollars, as a further security 

to said mortgage debt, and assign and deliver to the mortgagee all insurance policies upon 

Said property. 

FOURTH: If said mOrtgagors make default in thepayment of any of he aforesaid taxes 

or assessments or in procuring and maintaining insurance, as above covenanted, said mortga-

gee, its successors or assigns, ica-a may pay such taxes and effect such insurance, and the 

sums so paid shall be a further lien on said premises un der this mortgage, ’Payable forth-

with, with interest at thu rateof eight per cent, per annum, 

FIFTH:- Should default be made in the payment of any of said monthly sums, or of 

any of said fines or taxes, or insurance premiums, or any part thereof, when the same are 

payable as provided it this mortgage and in said notes and said by-laws, and should the same 

or any part thereof, remain unpaid for the period of six mOnths, then the aforesaid prin-

cipal sum of Four Hundred:,Twenty Five Dollars, with all arreerages thereon, and all penal-

ties, taxes and insurance premiums, shall, at the option of said mortgagee, or of its 

successors or assigns, become payable immediately thereafter, although the period herein 

and by*suid note and said by-laW0 limited for the payment thereof shall not then have 

,14,xPired, any thing hareinbafore contained to the Contrary thereof in anywise nOthwith-

ding. In the event of legal proceedings to foreclose this mortgage, the indebtedness 

iherebr secured shall bear interest from the filing of such foreclosure proceedings at 

the rate Of ten per cent per annum in lieu Of the payment of further monthly insta44ents 
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