M.n lieu, theraof & new bond of like tenor, amount and date bearing the sume serial mmxber

whicfbond, when so issued, shall Lie duly certified by the prustee. upon receiving in-

i dsmn:xty satlsfactory to said Trustee,.

} : : © . . ART, IT, , !
: The Hotel Compaxiy shall pay the principal of &1l the Bonds issued under this Deed *

f\of Trust or Hortgage vhen the principal sh&ll become due by the terms of the Bonds, upon

: the surrender of the Bonds; &nd it shall pay the interest thereon according to the terms
’oi' the bonds upon- praaentatlon and - surrender of ‘the proper coupons for such interest and

a until the principel of the bond is paid, As the cbupons annexed to said Bonds &re puid
they shall be cancelled, ’

© ART, III

] The Hotel Company, so long as:there is no default in the payment of any interest or |
oi‘ the principal of any of the bonds secured by this mortgage, or in any of the agreemente
H of the Hotel Company herein set forth; shull have the possession, operation and manage=
mant and theé use of theproperty covered by this mortgage, &nd shall receéive the reve-

- nues, income and profits thercof as if this mortgagé had not been.made; Provided, Hov-ever,
that imnddistely upon default the Trustee shall be empowered to demand and receive from
the Hotel Company, or from an%\debtor of the Hotel Company, such revenues, income and
profits for tHe benefit of the Bondholders, and after any such default the Hotel company

, ; " shall have’ no/right to appropriate such revenues, incomes and profits, except for the
f:be,nefit of the Bondholders.

: ‘ ART, IV, .

‘ The Hotel Company shull, subject to the provisions aforesaid, properly maintain »
7 and operate the hotel onwed or contrblled by it and &1l other agsets covered by this mor-3
:tgage, and preserve the same, and repair, renew and replace the nmortgaged property as '
i;may be necessary, and will keep itsy ‘prdperty of &n insurable nature insured for the sum
:of Sixty Thousand Dollars "($60 000), with reputuble insurance companies, aninst loss or
damage by fire, polivies providing for the payment of any loss to the Trustee, and Which '
>sha11 be deposited with the said Trustee for the benefit of the Bondholders; Provided,
@however, that the Trustee shall, from time to time,in the event of less, pay from
the proceeds of such insurance actually received by it, such amounts us may be reéquired
fiby the Hotel Company t¢ repair or replace .the property dumaged or destirbdyed. Such proe
‘} ceeds shall be paid out by the Trustee  to the  Hotel COmpany pursuant to &'.résolution
'So.f the Board f’f Directors of the Hotel Company, & certified copy of which shall be lodged
?with the Trustee, toge.t'har with & certificdte, yverified under oath by the President or
éTreaaurer of the Hotel Company, certifying that sald Hotel Company has expended for such .
{;‘buil‘ding, replacemeént or repair the sum stuted in the resolution and certified to huve
fbeen 80 expended, and such resolution and certificate shall be complete amuthority and
‘protection to the Trustee, and the Trustee shall in no wigse be liable for any improper
‘aBplicution of the sums so paid out, Unless so used, the proceeds of the insurance
i‘policiaa‘ shtll be held or dispopmed of by the Trustee the same as provided for the dise-
E‘posn.l of moneys to be paid into the sinking fund, ]

‘ART, V. =
. The Hotel Company for the purpose of ceeating & sinking fund for the redemption of
‘bonds of the issue hereby secured, or to further secure the puyment of suid bonds when
zfduo, shuall and will on or bvefore the first day of Junuary 1915, and on or before theé first
f:day of January of the next succeeding four yeurs, pay to the Trustee the sum of Four‘
‘Thousand Dollars ($4,000) in cash, or surrender to the prustee, for cancellation, bonds




