
0.11 lieu thereof a new bond of like: tenor, amount and date, bearing the same aerial number, 

Iiihidfbend, when so issued, shall be:duly certified by the Ttastet upon receiving in-

demnity satisfactory to said Trustee. 

, ART. II. 

The Hotel Company Shell pay the principal of all the Bonds issued under this Deed 

of Trust or Mortgage, when the principal shall become due by the terms of the Bends, upen 

the surrender of the :Bonds, and it zhall pay the interest thereon according to the terms 

of’the bonds UP0ePresentatien and surrender of the proper coupons for such interest and 

until the principal of the bond is paid. As the ceupons annexed to said Bends are paid 

they shall be cancelled. 

ART. III 

The Betel Company, so long as there is no default in the payment of any interest: or 

of the principal of any of the bonds secured by this mortgage, or in any of the agreements 

of the Betel Company herein set forth shall have the possession, operation and manage-

and the use of theproperty covered by this mortgage, and shall receive the reve-

nues, income and profits thereof as it this mortgage had not been�made;  Provided, Bewevet, 

that immediately upon default the Trustee shall be empowered to demand and receive from 

the Hotel Company, or from an debtor of the Hotel Company, such revenues, income and 

profits for the benefit of the Bondholders, and after any such default the Hotel Company, 

shall have no/right to appropriate such_revenuest incomes and profits, except for the 

benefit of the Bondholders. 

ART. IV. 

The Hotel Company shall, subject to the provisions aforesaid, properly maintain 

and operate the hotel onwed or contrelledby it and all other assets covered by this mor-

tgage, and preserve the same, and repair, renew and replace the mortgaged property as 

may be necessary, and will keep its property of an insurable nature insured for the sum 

:of Sixty Thousand Dollars 360,000, with reputable insurance companies, against loss or 

’damage by fire, polivies providing for the payment of any loss to the Trustee, and which 

,shall be deposited with the said Trustee for the benefit of the Bondholders; Provided, 

:however, that the Trustee shall, from time to time,in the event of loss, pay from 

the proceeds of such insurance actually receivecrby it, such amounts as may be required 

AT the Hotel Company to repair or replace the property damaged Or destreyed. Such pro-

ceeds shall be paid out by the Trustee to the Betel Company pursuant to ie,xesolution 

of the Beard of Directors of the Betel Company:, a certified copy of which shall be lodged 

with the Trustee, together with a certifiette, yerified under oath by the President or 

.Treasurer of the Hotel Company, certifying that said Betel Company has expended for such ; 

jbuilding, replacement or repair the sum stated in the resolution and certified to have 

been so expended, and such resolution and certificate shall be complete authority and 

protection to the Trustee, and the Trustee shall in no wise be liable for iny improper 

!afillication of the sums so paid out. Unless so used, the proceeds of the insurance 

:policies shall be held or disposed of by the Trustee the same as provided for the die-

pock). of Moneys to be paid into the sinking fund. 

’ART. V. 

The Hotel Company for the purpose of creating a Sinking fund for the redemption of 

’bonds of the issue hereby secured, Or to further secure the payment Of said bonds when 

4:1110, shall and will on Or before the first day of ’Tannery 1915, and On Or before the first 

clay of :anuary of the neat succeeding four yekre, pay to the Trustee the sum of Your 

’Thousand Dollars (4,000) in cash, or sUrrender to the trustee, for cancellation, bends 
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