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%ih.gmount 65 said bonds then outsbtanding,  may: &t &ny f;méjﬁhere§ftai;’uﬁtil é'_salevof"v
Z;the*property and ‘assets s‘ecured py this mortgagé,, reverse in like menner .ahd ‘such decla= ,
fé‘rntion prevédusly mede by the prustee or by the Bondholders, oi, such default or re= ;
,i ceilvership continuing, may again declare such principal to he due, and such principal -
;;ahall, ceuse 40 be due and to become due accordingly; Provided, However, that in case

éof any such declaration made by the Trustee, and not "by the Bozidholders,xthe default

imay be cured by the payment of &ll interest, taxes or vother-,,chargesdua, ‘and the per-
iformance of any agreements,assto which default have -been made; &nd thereupon such
;declaration made by the Trustee shall be set aside, Tt is -expressly understood, however
;that the action of the Trustee of of the Bondholders in case of any-one default shall
(not affect or impair the rights of the prustes or of such bondholders in respect to any

,; subsewuent default on the part of the Hotel COmpany, or impuair any rights resulting
‘therefrom,

: ART. XL,

If default shall be made in the payment of any interest or prinecipal of any of the
‘bonds secured by this mortguge, or if default be made in &h® of the ugreements of the Hotel
Company herein set forth and shall continue for Sixty (60) days after wrhtten demand of
~payment or performance, then in':% casé the Hotel Company, its succeéssors or assigns,
i»;shall, upon démand of the Trustee, forthwith surrender to the rrugtee the actual posseseibn
f?of all and singular the said property and premises hereby mortgaged or intended to be,' :
:together with all the books, papers and accounts of the Hotel Company, and the prustee
?.:shall be entitled to enter upon und take pOSSéSBiOn~Of all of said property and other
;assots covered by this mortgage, and to control and operate the same, and conduct the
‘business. of the Hotel Campany pertaining thereto, =znd to receive all of the revenue, incoine
«~and profits therefrom, aﬁd from the receipts shall pay the expenses of possession and :

operation, and meke such repairs, replacements, additions and 1mprovements to the mor=

tgageﬁ{property as the Trustee in possession shall deem needful, and &ll taxes due upon any

of the mortgaged propsrty, and shall after deducting sald expenses and retaining a
reasonable compensation for its services, apply th¢ net income from said business as
follows.

(a) In case the principal of the bonds sécured hereby shall not have become and be
;::duo, to the payment of any interest which may have become due on said bonds, together w_i-t.;n
‘the interest on the over due installments, in the order of the maturity of the install- '
‘ments of such interest, ratubly to the parties entitled thereto, without discrimination
;or preference,

’ (b)In case the principal of the bonds secured hereby shull become due, or shall,
‘after such entry, become due, whether such maturity be uccording to the face of suid
;bonds or whether because of declaration of maturity as herein provided, the Trugtee in
}:possession shall apply the same, first to the puyment of any interest which may, become
;‘:due on said bonds, together with the interest on the overdhe instullments of such interest
‘”and next to the puayment of the principal of the bonds; in every instance ratably to :
the parties entitled thereto without any discrimination or prefererice, '

(¢)Ir after such entry, a&ll interest due on the bonds secured hereby then outstanding
’;shbll ve fully paid out of the income of the property, and the principual of said bonds
/shull not be due by the terms of the bonds, or by declaration as herein provided, &nd
‘there shull be no other default on the part ;£ the Hotel Corpany under As Mortgage,

‘the Trustee in possssion shull restese swid property of- the Hotel Compuny, but without
Ebroaudic- to the right of entry -fox any subsequent default,
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