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i discharpge 41l such taxes &s may be charged, assegsod or imposed upon said machine or anyf

i valuation thereof; and shall keep sald machine insured against -loss or damage by fire

4

e in some responsi‘ole ingurance company to be approved hy said Urey Woodson for &t least

- _;‘ the sum of Fifteen Hundred ($1500 00) Dollars. Loss if any/ Payable to said Urey Woodson

1 ‘ as his interest may sppear; wnd shall pay the préemium for sald insurance and deliver
[j i 10 sald Urey Woodson the policias thareof, , and the receipts for the premiums paid;
< and in default thereof, the said Urey Woodsc)n may pnacuro such insurance and pay the costs

thereof mand all sums 80 paid shall be gecured hy this mortgage and 'become a lien upon
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tha property hersin degcribed; and shall, when.thersunto requested by sald Urey Woodson,i

ror..hwith exscute and deliver to said Urey Woodson & new chattel mortgage upon said machine
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: 1n form to be apprmred 'by said Urey Woodsori, or such other statement, affidavit, instru-i

; ment or assurance as may, by said Urey Woodson, be deemed proper or necessary to con-
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- tinue, to creute, ptotect or affect the lien upon suid machine in favor of said Urey Wodd~
; son, whiéh'is hereby intended to be created and affected by & new lien similar thereto, ‘

) until the payménts hersin secured shall have been Pully paid andv digscharged, ‘
‘ SECOND: Thut the party of the first pa;t shall. not, during tpe coitinuance of this

T;niortgage, remove any part or parts of Bald machinscfrom the building in which the same is
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"\ to be erected and located as aforesaid, withéut. the consent in writing of the said Urey

.Woodson,, and shall not assign, transfer, underlet or part With the possession of same,

wither directly' or‘4indirect1y, and sht;ll not do o‘r suffer to be done: anything whereby

suid machine or any'part therxsof shall a:: may be seized, tuken in execution, attached,
| ﬂ removed, destroyed or injured. '

THIRD: That 1f any- oné of said notes, or the 1nterest accrued thereon shall not

‘be paid within three .duys after Palling due; or the said party of the first part shall

: at any time fail to yraplace: *and-repair any such - 'parts of sald machine as muay be broken,

‘ | worn out or damaged, :or shall fall to keep the same, in every respect, in good working

;order; or shall fail to pay and discharge any taxes which may be charged, wssessed or

- imposed upon the same, or any valuation thereof; or shall fail to keep the said machine

‘ '1 insured as hereinbefore provided; or shall“remove the same from the building in which
- ' sald machine is to be erected and located as aforesaid, without the consent cof the said
E . . Urey Woodson, or shall assign, transfer, underlst or purt with the possession of same,

- directly' or indirectly; or do or suffer anything to be done whersby the said machine or

any part thereof shall or may be seized, taken in execution, attached, removed, desfroyed

or injured; then, or in any such case/ all of suid notes then remaining unpaid shall at

.

‘onee hacome dus and payable, without notice, at the election of said Urey Woodson,
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Now, if the said party of the first part, his successors and assigns shull well and

‘ truly pay unto sald Urey Woodson, I}is helrs, executors and administrators the aforesaiad
- ' . sum of money, with intsrest, at the time and in the manher sbove set forth, &nd shall well
and truly keep and perform ull and singular the covenants uand conditions above set forth

: Il on the party of the said party of the first part to be kept and performed, according

- to the true intent and meuning hereof, then this mortgage shall be void; otherwise the

~sameé shall remain in full force,.virtusé ahd #ffect.

And, until default in payment of said indehtedness, or any part thereof, or breuch
‘in the-'performance of uny of the covenunts und conditions of this mortguge, on the part
,of the sald puarty of the first part shall have been mude, or untii said Urey Woodson,
~his heirs, executors und administrutors shull hive kuken possession of sald machire,

“the skid purt$ of the firpst purt shull retuln possession of the same, und, «t his own ex-

.




