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Seventoen Thousand Five Hundred: ($117 500,00) Dollars, Snid Producers 011 comphny
hareby m,ortgages all of the above descn'bed properiy, inclading all personal property of ‘

veryt kind and nature with the e::ccepf;ion3 of o:.]. produced unto . the said Alpine 011 Com- f
,pany. And if gald Producers Oil Company shull fall or refuse to perform th of the afore-
saj.d conditzona or covenants for tan {10}y days aftar being notifisd in’ wr:.ting that it is 1

n default ’oy servz.ca of ,notice on: ony officer omnﬁging agent of«gaid’ COmp&ny, statmg
whereln the default exists, then and in- that event the whole of said deferred sum may, &t k
the optn.on of ‘the holdersfhereof, become: due and paya‘ola and the parties entitled to receive

. the same, may enter -and tuke poases;sion of all of ‘the mortgaged property, and suaid Pro= ...
ducers Oil Company hereby zgrees. to give peacea'ble possession théreof. In euch case, they
may sell the products arising from the 1and and leases and aftar pavins the reasonable
.md propor e:'ponoes of guch oparst ion, the halanco of the prooaeds ShalL be upplied
on the unpald balunce of sald deferred amount and said lien herehy acknowledged and created

may he enforced and foreclosed immediqtely upon default and notice ag-herein provided.

§

Producers 0ix company here‘by waives. a11 clalm for damages arising out of the proper taking
of possession of said property under the tarms hersof, it being understood and agreed
that the: partles taking pOSSeBSJ.O!L shil) Xeep &an accurate and: catrect. acecount of &ll

. reoezpts and dlsbursements during opérations by them., It is the agreement and J.ntention

of the parties hereto; that in addition to the vendor's 1ien allowed by law, there shall

exist and isg hereby crewted and acknowledged, & lier upon each, every and all of aaid
leases, 1easehold estates and ull of the proprty of - every kind or description ‘herembeforc
- mentloned, and now ‘located on: +he premises, except oil produced for the purpose of ‘?
’ o k securing “the payment of agoresald balance. 0f the pyrchase price and the suzme is hereby ’
] = : : agreed ‘and declarad to be & velid and exlstlngmch may be enforced qnd foreclosed in
- the ‘samé manner - as . mortgages upon real estate in the State . of Oklahoma But it is further
n*cpreasly understood and agreed that: oa the aforgsald balance of the rurchase price; .

vounting to One Hundrad Seventeen’ Thousand Tive. Hundred {$11.7,500.00) Dollars, ‘there

shall exist no personal 1ia'bility against said Producers 0il Company and thut no suit or

proceedlng shall be\maintqlned in’any court or Lav ox: Eq_uity, to recover sa:.d sum exceptv

out of sald property or its prodacts, hVallﬁ or proceads. Erouided however,: that in the
- event that one-Nulf (%) ofthe oil produced from gaid premises, shall. be. ingufficient to
fully &y the aforesald balance of the - purchase price thﬂ:s lien shall rémain in. force

and effect, and may ‘be enforcad or forec‘loaed hg&lnst all ot the sald property to secure -
the payment of &ny: balance so remaining due and unpaid' And it ds i‘urther understood and
' agroed that any balance of the ‘One wundred Seventeen mhouswnd Five mmdred ($117, 500. 00)

i ;‘Dollars, which may. not be paid out of the 0il produced, Sh.all be &and remain

3

& 1:La'bility ag;alnst Said property but- to be paid only out of the property herein'o‘onveved

.;.01‘ the Proceeds thereof bu‘t there ahall b, no1lien’ 0F claim herex:nder on anything hereafter
: '},placed on s=id lands. or 16&ses 'by Producers 011 Company.‘
: NOW When the above and i‘oregoing ccven«nts Shull have been kept and performed by

the said I?roducers 011 COmpany, and the aforesa:.d bnlance of the purchase price of Said
’operty shall have been paid the pnrtles receiving payment shall execute ‘&nd acknowledge;

and. deliver to said Producers 011 company a releaso inm due {rom.‘ > f

The covenants ‘an’ conditlons herein contained shan be deemed to “run with tho 1and
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