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Seventeen Thousand, Pi*ellWndred (4117,500.00) .Dollars, skid Producers Di]. Company 

,hereby mortgagee 411 of the above described property, including all-:Persanal property of 

.every. kind and nature,. with the exception= of oil produced, untO, the said Alpine ,Oil Com-

4)any. And if Said Producers Oil Company shall fail or refuse to perform any of the afore-

said conditions or covenants for ten (10) days after being notified. in Writing: that it is ’ 

in default, by service of ,notice on ony officer Oillesnaging agent of said  Company, stating 

Wherein the default existe, then, and in that event the .whole of said, deferred sum May, at 

the option of the holdersthereof, become due and, ’Payable and the parties entitled to receive 

the same, may enter ,and take possession of all of the mortgaged property, and said pro--, 

,dUcers Oil Company hereby agrees to give peaceable possession thereof. In such case, they 

may sell the products arising from the land and leases and after paying the reasonable 

and proper expenses of such operation, the balance of the proceeds shall. be applied 

on the unpaid balance of said deferred amount and Said lien hereby acknowledged and created 

711,ay be enforced and foreclosed immediately upon default and notice as-herein provided. 

Producers Oil Company hereby Waives all claim: for damages arising out of the proper taking 

of possession of said property under the terms hereof, it being understood and agreed 

that the parties taking possession., shill keep an accurate and correct account Of all 

receipts and disbursements during operations by them It is the agreement and intention 

’!of the parties hereto, that in addition to the vendor’s lien allowed by law, there shall 

exist and is hereby created and acknowledged, a lien upon each, every ’and all of said 

leases, leasehold estates and all of the proprty of every kind or description hereinbefora 

mentioned, and now located on  the premises, except oil produced, for the purpose of 1 

securing the payment of ageresaid balance Of the P rehese price, and the same is hereby � 0,4 
.agreed and declared to be a valid and existing lien 7 eh may be enforced and foreclosed in et 

the same Manner as mortgages upon ’XiEltal estate in the State of Oklahoma, But it is further 

,sXpreSsly.underetood and agreed that Ifo4 the aforesaid balance Of the purchase price, . 

/1 emounting to One hundred Seventeen Thousand, Pive Hundred (4117,500.00) Dollars, there 

shall exist no personal liability against said producers Oil Company and that no suit Or 

;proceeding shall be maintained in any court of Law or Equity, to recover sad sUm,except 

out of said property Or Its -products, avails or prOceeds:, Provided, however, that in the 

event that one half (*) of the oil produced from said premises* shall be insufficient to 

fully pay the aforesaid. balance of the purchase price, this lien Shall remain in force 

and effect, and May be enforced or foreclosed against all of the said property to secure 

the payment Of any balance sD remaining due and unpaid: And it is further understood and , 

. agreed, that any balance of the One Hundred Seventeen ThOusand, pive lipndred (4117,500.00): 
I 

Dollars, which may.not be.paid. out Of the oil produced, shall be and remain 

a liability against said property but-to be paid only out of the prOperty herein:conveyed, 

or the proceeds thereof, but there shall be no lien of claim hereunder on anything hereafter 

,placed on said lands or leases by PrOdUcers Oil Company. 

NOW, When the above and foregoing covenants shall have been kept and performed by 

the said producers Oil Company, and the aforesaid balance of the purchase pride Of said , 

:property shall have been paid, the parties receiving payment shall execute and acknowledge 

and deliver to said Producers Oil.Company a release in dUe form. 

The covenants and conditions herein contained shall be deemed to run with the land 

and leases, and shall continue until the aforesaid balance Of the purchase price is fwlly 

;paid. They shall extend to and be binding upon the heirs, executors, administrators, 

successors andOassigns of the parties. 
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