ment to be made when such taxes are, hy 1aﬁ' made due‘and payable .
: 8. Llor the purpOSe of becurlng the nayment of the aforesald balunce e

of One Hundrau qeventeen Thousand vlve gundred . ($117~500»00) Dollars said

'Eproaucers 011 ”ompany‘herebj mortgages a]l of the ahove aescrlhau property,
r1n cludlrg al! personal p"operty of every klnd.dnd nature, w;th‘thc exception
'.of 0il prouuced unto the sald ATplne Oll COmpanj, & And 1f said Producers ;
011 "ompanv shall fail or refuse to perfovm any of the aforesaid condltlons or
covenants for ten (10) day& after belng notlfled 1n wrltlpg that it is in. k
!defualt by service of notlce on-. any officer or managlng,agent of sald
‘;ccmpany, Su&blng whexein the deraulc.ex15us ‘then ana in that event the
gof said deferred sum*may . at thu option of the holderq thereof, hecome due
and payahle and the partles entitled to recelve ube same, may enber and take
>:posse551on of all,of the»mortga?ed propersy, and sald.Producers:Oll Ccompany

hereby Bgress to glve pcaceqble posue551on thersof. In such.case, they may
!

sell the products arising irom the land anu leages and after paylng the reasongble‘;

Qand proper expensas of such,cperatlon, the halance of the proceeds shall be

;applied_ch the unpaid balance of said deferred amount and szid lien ‘hereby

i acknowledged ‘and éreated, muy be énforced and foreclosed immediately upon default: ..

Eand notice as‘herain prdvided. Producers 0il Company hersby waives all cleinm roif'
Edamages arzslng out: of the proﬁer taking of posseqvion of said property uhder, j
vithe terms hzreof cit belng understood and agreed thﬂt the parties taking pos
;e551on shall kemp an’ avcurabe and - correct amounurof all recelpts and disburse-
monts durlng operatlons by them. It as the °~rcement and 1quuntlon of the
partles hereto, that in addition to the vencor's Llen allowad bv Law,; thére
shall ex1st &nd - 1s herebj cres ued and acknovledged & lien upon each1 everv
runu all of. sald'leases 1ease-nold estdtes and all of he property of every kind
descrlptlon harbln&f er wentloned and now 1ocated on thu pIemlseb, exzept 0il
‘proquced fov tha puﬂpose of securlng the payment cf aforesald,balanCe of the
purchase prlca and the same is kereby agreed anq doolared o e & valid anq
’exlsthg andblndlng Yien hhlch.may he anforceu and foveclosed in bhz sume
b‘mannér as mortgages upon real ebtate ln the State of Oklahoma But 1t is fur-
ther expressly understood and agrecn that for thE aferesald balance of the
purcrage price, amounmlng to One Handred Schnteun mhousana Flv Hundred
($117 500 00) dolla“s, nhe“e uhzll ex1st no pereonal llablllty’agalnst sald
_fProducers 011 pompany anc thau no %ult or proc&edlng shall be malntalned 1n_"
any Covrt of Law or unlty, to recover sald sum. excegt out of saiu propertv o£
‘;1ts products avails or proceeds.’ Provlded hgwever, that 1n the event that oneg
ﬁalf (%) of the 011 procuced rrom.sale rsmises qhal] he 1nsufflclent to fully
;pay th.Aaforesazq balance of the purchase prlce bhls llen shall remaln,

_oe ‘and efrect and mdv hu &nforced ar foreclosea ag&in*ﬁ all ox bdlﬂ property




