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terost of tho notes dna in twelve 
months thereafter, as above dee,lribed�  

. and when the principal and interest of said notes.Aue
 in twelve months, 

1 

last-mentioned, has :boon fully paid, thc procoods dorived fret the same of 

Said ono-half of said il produced, Shall tharez,,fter be applied asibauncnt on 

tho principal and interest of said nOtes due in ei,pteen months hereafter, 

aa above 
desdribed, and rhon the principal and interest 

ef the sal& notes 

dna in eiL:htson month:3 hereafter last above tamed, shall be fully raid, 

all the oil to be produced 
from the lands in leaaes described shall be 

the property of the party nf the first part, 
and said oil pr any part thereof 

lahall no longer ha run
 to the orcdit of the said parties thc second rart. 

PROVIDED, that the principal and interest of each and all the notee above 

t described shall become due and payable absolutely upon the (943.7 and dates therein 

ip4entionca, una Shall be by said party of tha first par , paidrhen due, �,.c-

t 

garalese ef the fact that the proceeds derived 
from the ’s4.,metf the said oil 

:produce& as afoxesaid nay have been ;1i inaUfficient to pay the 
principal and 

tinterest Of sa-id notes as they fel-1 due. Ana whereas, it has been agreed by and 

between the parties hereto that aaia leaeos, lease
 hold estates, and sAl the 

riz;ht,’ title and interest of the first party therein and sL..-ia one half of the 

� oil to be produced, together with all tools; appliances, linos., tanhaao, nnd 

ellnipment now oh the lands above described or which may hereafter bo placed 

theroot,..shall be security for the payment of said promiseorY notes.
 

� 11.0.7 ’-a17,7,7X0R.171, for tho rnrreee of sooninc; the 
ravnent of the Sal4   

evidenced 1-iy the notes aforesadd, accordin6 to their tenor and effect, as the 

isame become duo, the :party of the firSt part does horebY assign, trans-

* 

fer and convoldto the parties of the second part, the said leasoe, lease-hold 

estates WI. ala the right, title and interest of the said first party, in and 

to the sane, and the products thereof, toguther with tho equipment thereon 

as above desordbed, andalSe one half of the oil to be produced T.ren the lands 

pnbrced. and described in the leasee ,aforesaid. �And  it is hereby agreed: that 

SL.id one half of said all to ho produced as ,aforenaid shall be, by tbo party 

of- the first part, run to the credit of prtio0 of the second part and nold by 

eond pai.ties., their hair s or assinu, at the timca to be indicated by the 

.party of the first part at the prico_raid by the purchaser at the tine of 

sale and tho proceeds derived from the sale of came shall bQ applied as payment 

on the principal and interest of ’1A..–(1 notes, in tbo manner -and form and at the 

limes

 

set forth and deaicn4tsd parak;raph r:reeesdin una the prin-

cipal _en& interest of said notes, and each of thom, shall bo 1)y the said rarty 

of the first ra t, raid as in. said. proaeoding parai3raph act out and desinated, 

1Proded, always, that this agreement is made upon the o4press condition 

that the party of the first part shatt pay, or cause to be paid, the 

above described no ’,es, and each of them as the sane shall become due and 

shall fully and completely carry -out and perform all of things, terms 

� and conditions incumbent niloa said first party to do and perform,  herein-

before act out and p tan-cs and SSScSCiirsr.tS Of every I;ind and nature 

Which nay be =Ude. Or assossod uainot said cases, lease-hold oet4--te or other 

property-, or any part thereof,- and shall fully, faithfully and uompeetely 

hcep and perform all the terms, covenants �a cngreoments in said leasos, and  


