amount gyual in value to the property Lo he relessed. Any money so psid may, upon the*f

. i
request of the 0il Company, within one yesr from the dats of payment, he applied to the

i

i

purghase of real eststs of the erection, acquisition or improvement of buildings
machinery, or fix'tures neceéssary or ussful for the business of the 0il Company,
&1l such real estsie, machinery, or fixtures fo psss tnder the lien here¢of in like

manner 88 if originally convéyad hereby, Any such money, not so applied within such

e

year, or which the 0il Company within such year shsll notify the Trustes 1is not to be}

so spplied, shall be added to the sinking funé kereinafter provided for and shall be

treated and dealt with accordingly.

The trustes may accept s8 satisfsctory and conclusive evidence as 1o the valﬁue

| pp B

¢f any property to he relesased or to be received, as aforessid, or as to any facis

——_

T

necessary or proper for the Trustee to investigate prepasratory to taking any action

hereundsr, the certificate of a majority of the Board of Tirectors of the 0il Gompany,§

i

including the nresident.

VR T

IT IS HEREB-Y COVENANTED, DECLARED, AVI' AGREED by and betwaen the pariies
hereto, andé the 0il Compsny, for itﬁelf ané 148 Successors, doth; hergby covenant and ;
agres with the persons and corporations, firms, and partnerships who shall hold the ssia YJ
bonds znd interest coupons, or sny of them, as follows: |

FIRST: The saié vonds shall te certified by the trustes and delivered

to The Uncle Ssm 0il Company, or according to its order, in lots of $5 000.00

each, upon the demand of The Unclse Sam 01l Company, sné ihe signsture of the president
of The Uncle Sam 0il fompany shall bhe sufficient svidence to the trustee of such

order or demand. A lot of $5000.00 of said honds in such denominaitions as 'ifbi-. Uncle v
Sam 0il Company msy demsnd, shall be certified and delivered to the 0il Company farth-f
with. The balance of the honds shsll te delivered from time £o {ime on demand of Theo

Uncle Ssm 0il Company in blocks of $5000.00 ecach, in such denominations as may be re- :
queésted, but the secord znd no subsequent blocks of $5000.00 shall te issued and cer-

tified by the trustee until there shall have been filed with it evidence 6 1is

satisfacsion bkt at least ninety per cent of ke previous block of $5000.00 at par shall j

nave been used for one or more of the purposes mentioned in the cesolution of She bosrd of
directors adopted as aforessid at the meeting held J uly 25, 1910, a  capy of which |
is hereinafter set forth, or the mongy realized from th e salg of the previous tlock fo

the extent of at least nineby per cént of the proceeds thersof at part shall have besh

deposited with the trustes in cash. Any money 80 dsposited skall he psid out By the

trustes upon order or dsmsnd of the il Company for suy of bhe purposes mentioned

in said resolubtaion and the signature of the president shell be sufficiznt svidence

of such order or demand. The dscision of the Trust Compsny with reéference to delivering

ad&itional tlecks of Tonds or with reference 1o paying out money for thé purposss mene

tioned in said resolution shsll Le binding and conclusive upén sll parties concernad

and said Trusi Comwpany shall net be lisbie for sny mistake of juarment with reference:

therato. : ' '
All coupong maturing pefore 'th:'s certification snd delivery of the honds by :

. the Trusige shsll be cut off %,;tdo cancelled bty the Trustee. . ‘
SECOND. The 0il Comps;ny srall ey the principal and interest of all tonds duj.y

issued hersunder, according to the temms thereof, withoul deducsion frem prineipsl :

or interest for any taxss, assassments, or governmentsl or other cherges imposed on the

mortgaged croperty or on the ssid Tonds or on the 0%l Company in respect theredo

A8 the coupons annexed to the 5si¢ honds are paid, they shsll he cancelled, and no

Lwrehede Y ,
RSN D i i T i o SR A S e B g
. S

5




