PRIOR LIEN MORTGAGE
; THIS INDENTURE, made the ist day of July in the year of our Lord, One Thousdnd
Nlne Hundred and Ten between the Midland Valley Railroad gompany hereinafter  called
Uthe Railroad compeny, of the first part and t he Girard Trust Company, hereinefter

4 )
fcalled the Trustee of the¢ Second part

: Whersus, the Railroad nompany is a corporation organized and existing under the
;laws of th. State of Arkansas and is empowered to own, construct, equip , maintain and
‘LOpéPBﬁE‘the Railroad snd p;operties hereinafter described.
And wherea &, the Trusteé is a corporat:ion of the State of Pennsylvania , havlnd

| its office in the city of Philadelphia .

’: And Whereas, at.a special meeting of the Stockholders of t he Midland Valley Rail-%

i road Compsny held the Fifteenth day of June, 1910, the officers of the Company were authé

é rized %o meke and issue honds end t;o secure the same by Mortga ge of the character hare£1u
: étipulated ) E

: 4 nd Vhereas-st a meeting of the Board of,@irectors of the nailroad nbmpany heldi

' the eleventh day of June 1910, the following preamble and resolutlon wers adqx%ted f

VWheress, for the purposé of providing means for the re*;rement of $5 980,000 of the.

i

. Pirst Mortgage nold Eonds of this company, issued undér the Mortgege dated January 27th |

1904 and to the end that the said rirsu MY ptpace may be extinqu1shed and satisfied and ?//
: the prebsnt proposed Nbrtgage thereupon become a first lien upon the existing Railtoad an
| propsrty of the gompany_and for other corporat e purposes, it is necessary to create an g
t issu & of bonds a nd to secure the same by Mortgage. ;
Therefore if is Resolvad. . ;
Pirste- That an issus of Prior Lien Mortgage mifty Vesr Gold Bonds of this companyi

to be known as Prior Lien Wortgage Gold Bonds" bearing interdst gbom July lst, 1910 at tél/

rats of wive Percent per anhum and not exceeding inthse arpregate the num of Six Million f

" Dollars ($6,000000) be ang % 5 he same is hersby authorized

SEcond-~- The said Bonds shallhs substantislly in form, except as .o amount, as foi
- lowsi-= ?
UNITED STATES OF AYERICA
STATE OF ARKANSAS
I MIDLAND VATLEY RAILROAD QOMPAXY
, PRIOR LIEN MORTGAGE GOLD BONDS
TOTAL ISOUR SIX MILLION DOLLARS? ° (éa;ooo,ooo)

41,000
el J

The Midland Valley Railroad cd&any , & corporation of the Stats of Arkansas, harelna
ter called the Company for value rdceived promises to pey éo the Besrer or if replstered,
to the registsred holder fhereof, One Thousand Dollars, (&100? Gold ecoin of the %
United States of America of not less tban the present standard of Weight and flnenesa om
t he Tirst day of July in the year 1960 at the o“flce of the Trustee in the City of }
Pniladslphia State of Pennsylvenia, -and to pay interest thereon at the rat ¢ of Five
Percent, peér anuum, seml-anuallv.at the offica or a gency of the company, in the n~i ty of
Pnilddelphia, in like gold codin on *he first days of January and July in each year,but dn

1y upon pressntation and surrender of the annexed coupons, as thcy ‘severally matars, %

Both the principal snd interest of this-hond are payable without dsduct ion.for sny .

tax or ta xes of the United States or sny state or municipality thereof, which the CQmpény

may be required by law to retain therefrom by &ny present or future law.




