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Pointment of a receiver or receivers to take charge of and tperate,the said. railroad with 

Power in said receiver or receivers, to do and Perform all matters and things touchingi 

the Possession, maintenance, and oPeration of said road, the collection and disburpement 

of the income thereform and the application of the net balance of the same as are hereto-

’ore sPecificaliy and in detail set forth inthe case of an entry by the ustee and the 

oPeration of a railroad therendeT; and this article shall be demed and taken to be an 1 

assent by the railroad company to the aPPoiTMent of a receiver or receivers as aforesaid, 

in case application therefor shall be made hereunder by the trustee. �  

Sixth. In case default shall be made by the railroad comPany in the60/ment of any 

interet on any of the said mortgage bonds which may at any time have been issued and be 
A 

outstandig and secured by these Presents according to the tenor and effed4 of such bonds, 

A 
and the couPons thereto annexed, and if-such default in the Payment of such intereSt 

shall continue for the Period of three months after maturity and demand for such Pay-

ment, then and in such cape of default continue& as aforesaid., or in case the railroad 

comPany makes like default nfailing to keep or Perform any of the covenants and conditions 

in this indenture contained, and such default continues three months after notice thereof 

in wirtting from the trustee, the ttustee shall, uPon the request in writing of one-third 

in interest of the bonds horeby secured and then outstanding declare the PrinciPal of 

all bonds immediately due and Payable, and theretin the said PrinciPal shall become and 
A 

be immediately due and Payable anything herein or in said bonds contained to the COO’, 

liAry thereof in anywise notwithstanding. 

This Privision,thwever, is subject to the cndition that at any time after the Prin-

cipal of said bonds shall have been so declared due and Payable, the holders of a Majority 

in amount of the bonds hereby seed then outstanding, by written notice to the railroad 

company and to the trustee, may waive such default and its consequences, but no such 

waiver shall extend to or affect any subeequent default Or impair any right Consequent 

thereon. Tn case the, trustee shall have Proceeded to enforce Any right under this inden-

ture by foreclosure, entry, or Otherwise, and such ’Proceeding shall have been discontin-

ued or abandoned becausedt such waiver OT for any Other reason, OT shall have been de-

termined adversely to the trustee, then and in eyery such case the railroad comPany and 

the trustee shall be restored to their former Position and rights hereunder in respect 

of the mortgaged Premises, and all rights, remedies, and Powers of the trustee sh*1 

continue as though no Such Proceedings had taken Plate. 

Seventh. In case default Shall be made by the railroad coMPany in the payment of  

the PrinciPal of any of the said bonds When the same shall become andbe due as therein i 

or hereinbefore Provided, and in each such case of default it shall be lawful for the 

trustee, after entry as aforesaid, or other entry, Or Without any entry, Personally or  
AA 

by its attorneys or attorney, agents or agent, to sell and dispose of a nd singular 

the railway ProPerty and Premises, rights, franchises, and interest, lands, stocks bonds, 

4

 

and aPPurtenencee hereby conveyed or intended so to be, or from time t6’ time as they shall 

deem Proper, or so much therof as may be separately without material injury to the 

Parties interested, and be sufficient to Pay the amount due on such bonds then Outstanding 

for PrinciPal end interest, accordhg to the terms thereof together with the cost e and .4 

A 
expenses of such sale, and of all right, titla,,and interest, claim, and demand What-

soever, benefit, equity or redemPtion, and statutory right to redeem of the railroad 

company its successors and aasignS, of, in, and to the palms., or so Much thereof as may 

be sold, and every Part thereof, at Publitauetion,,at OUch Place in the city Of Phil-

adelPhia, Or on thelletises or Onyrort thereof, and at such time and uPOn such terms aa 

may be sPecified in the *ice of Sale 0 be given 00 hereinafter Provided, for the high* 
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