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Bonds to the amount of six million dollars ($6,000,000) shall be ressrved and held
/IM/' )

| . :
| ‘bythe trustee unexecuted until so/a ‘or all of 'the bonds ispued and outstanding under the

Prior lien mortgage of the railroad comany, bearing dste July 1lst, 1910, shall have

been Paid or redeemed and cancelled and uPon bhe;}lyment‘ and cancellation of any of the

bonds of te said Prior lieri mortgage, a corresbonding and equal smount of bonds under

'?‘ this mortgage, may , be issued in their Place and stead and when all the bonds of the said
" 2 1

“: Prér lien mortgage shall have beeén Paid and cancelled, the mortgagse securing the same

shall ve duly released of record.

Additional bonds may be hereafter issued, secured by this mortgsge for main line
and branches and side track of the said L;ailroad comPany tob eheresfter cnstructed, bpure
chesed or otherwise aequired, in addition to the Present railroad lines of ts’ comPany,
Such bonds shall not excsed in ke agpregate twenty-five thousand (ﬁzlars ($25,000) per
mile for each mile of main or branch line track comPleted, and ten thousand dollars ;
($10,000) for each addibtional mile of side~track comleted, whether constructed, Purchaséd

or otherwise a‘cquii'ed and the railroad com y may issue the ssme as the work of the con"-.

struction of the said additional track Proceeds, and it shall be the d‘é‘y of te trustse

to certify the sanme, but bonds Pro"’osad to be issued against roud constructed by the

railroad con\%ny,shall be certified and issued only when secured as a first lien uPon
comPleted sectioffs of five miles or over, except where\ less dlst;%ne will enable the said

railrosd comjany to reach 3n intersection with an*aher line of railroad @lmine or %0 &het

terminal Point, in which case honds may be issued uPon such smallersection, but not ex—:
ceeding the rate of twenty-five thousand dollars ($25,000) snd ten thousand dollars E
rﬁ.o,odo resPectively Per mile as herin Provided,

And when notified of the %etiou of any section of five miles or over, ,(,t shall be?

the duty of the trustee at the exbense of the railroad comany to salect and aPPgtmt a
k railroad engineer of aPProved character as an exPert to examine and rePort ubon the o%"

Pletion of the section or sectionsg ﬁ%nwhmh bonds are to be issued, and the said bonds sfflall
k4 .

be certified only ubPon receiving a certificate from such exrert that the section or secjtons

of the said railroad have been constructed and comPlsted in a good, thorough and work- l
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manlike manner, and the trustee shall be justified in accePting such certificate es

piec s

conclusive evidence of the facis therein stated, and, havéng received the oDinion of E
counsel that such caertificate comPlies with the terms of thls article, shall not be made
lisble in any court of law or equty for any action in good faith taken thereunder. \

Provided, also, however, that the railroad comPany s:hall furnish to the trustse ang
i . affidavit of its President, treasurer or chief enginser, stating that the cost ofthe
construction of the section in resPeet to which bonds are then to he certified and de- ;
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livered has been in fact Paid for, exceDt.fuch ususal Percentages, if any, as may have : s

k been retained from the contractor or cél)é’ractors under the terms of the contract, e

1 : ‘ i In cass of bonds Proljlged to be issued as against any line off‘ rail@eoad Purchased or

v

acquired otherwise than by construction, the trustee shall certify the same uPon being
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3 ibmished with an 9Pinion of counsel learned in the law, that the 1/me ‘of railroad- aga:.nst

which bonds are ProPosed to be issued has been duly aoqg‘“ed and is the ProPerty of the j

1 rajlroad comp&my’rR and that this mortgape, has attsched to said line, snd become a fi rst

. ”,; lien therson, save as to sny mox;‘tggaﬁge, securing honds not yet by their temms Paya’ble orr ?
' rsdeemable, and that the bonds td be issued as sgsinbt said line will n}%, eéither of thegn— E
selved or in conjunction with any honds then outstanding secured by such existing mo rt-;g )

’ gage uron said line, exceed the ratable amount of twenty-five thousnd dollars (§25,000)

« v Per mile, of main or branch line sand ten thousand dollars (310 000) Per mile of side track

‘ it being the intention hereof &'ﬂ» the issue of bonds undsrc th% mortgage {i expressly
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