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receipt of which is hereby écknowladged,‘and for-the purpoaayof securing the payment %
of  the monthlyvsums, fines and other items hereinafter specified, and the performancs
of "the covenants hereihafter contained.

And the said J. H & Pearl Robeféog mortgagors for themselves and for their
heirs, execuﬁéré and;administrators, hereby covenant with the sald mortgagee, its

- 8uccessors and assigns, as follows:

FIRST Said mortgagor J. H, Robersoﬁ,heing the owner of Ten shares of stock of the
’ said STANDARD BAVINGS & LOAN ASSOCIATION, of Detroit, Michigan, and having borrowed

of said»Association; in pursuance of its by-laws, the méney ssecured by this mortgage,

will do all things which the by -ldws of said Association require shareholders and
borrowers to do, and will pay'to safid Association on said stock and loan the sum of ' i
THirteen Dollars and 83 cents {($13,83) per month, on or before the last Saturday of each
‘and every month, until said stock shall mature as provided in said 5y-laws, provided ¥
that said indehtedness shall be discharged vy the payment of 84 of said monthly installe-
ments, and will also pay all fines that may be legally assessed against him under

sald by-laws or Qnder any amendments that may be made thereto; according to the terms

of said hy-laws and a certain hnon-negotiable note bearing even date herewith,

executed by sald mortgagors J. H.e % Peagf R¥berson to sald mortgages.

i ! . SECOND, The said mortgagors , within forty days after the same hecomes due and payable-
o i .

3 ) ; {§ wiLlfay all taxes and assessments which shall be levied upon the said lands, or upon ,

or on account:of this mortgage, or the indebtedness secured hereby, or upon the interest

’ ' or estate in said lands created or represented by this mortgage, or by said indebted= =
: ness, whether levied upon the said mortgagors, their legal representatives or assigns;
< : % or otherwise; and said mortgagors hereby waive any and all claim or right against

; sald mortgagedd its successors or assigns, to any payment or rebate on, or offset againg

against, the intérest or principal of said mortgage debt, by reason of the payment of
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any of the aforesaid taxes, or assessments,

‘

THIRD. The said mortgagors will also kesp all buildings erected and to be srected upon
i : ’

said lands insurad against loss and damage byxtornado or fire, with insurers, and to'an

amount approved by the mortgages, - Twelve Hundred Dollars as & further sscurity to

said mortgage-debt, and assign and deliver to the mortgagee all insurance policies upon i
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ga1d property, : i

FOURTH, If said mortgagors make default in the payment of any of the aforesaid taxes s

or assessments, or in procuring and maintaining insurance, as dbove covenanted, sald
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mortgagee, its succegsors or assigns, may pay such taxes and effect such insurance,

and the sums 8o paid shall be a further lien on said premises under this mortgage, pay- ‘1
‘ E
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. 4 {; ! able forthwith, with interest at the rate of elight per cent, Per annum.

FIFTH., S#ould default be made in the payment of any of said monthly sums, or-ef any-of

‘

5 d Sadd-ponthly—ewme, or of any of said fines, or taxes, or insurance premiums, or any pa - i

e —————

oo ; i part thereof, when the séme.gfs“payablq as provided in this mortgage and in said notse

| and said by-laws, and should the same, or any part thereof, remain unpaid for the per-

i iod of six months, then the aforesaid prineipal sum of Bight Hundred dollars; with all

GO e s

y

arrearages thereon, and all penalties, taxes and insurance premiums, shall, at the

option of said mortgagee, or its successors or assigns, hecome payable immediately there~

after, although the period herein &nd by sald riote and said by-laws limited for the pay-

ment thereof shall not then have expired, anything hereinhefore contained to the conirap @
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