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receipt of which is hereby adknoWledged, and for-the purpose of securing the payment 

of the Monthly sums, fines and otherTitema hereinafter specified, and the performance 

of the covenants hereinafter contained. 

And the said J.. H: & Pearl Roberson mortgagors for themselves and for their 

heirs, executors and administrators, hereby covenant with the said mortgagee, its 

successors and assigns, as follows: 

FIRST Said mortgagor S. H. Roberson being the owner of Ten shares of stock of the 

said STANDARD SAVINGS & LOAN ASSOCIATION, of Detroit, Michigan, and having borrowed 

of said Association, in pursuance of its by-laws, the meoney secured by this mortgage, 

will do all things which the by -laws of said Association require shareholders and 

borrowers to do, And will pay to said Association on said stock and loan the sum of 

TRirteen Dollars and 83 cents 413.831 per month, on or before the last Saturday of each 

and every month, until said stock shall mature as provided in said by-laws, provided t; 

that said indebtedness shall be discharged by the payment of 84 of said monthly inStall-

ments, and will also pay all fines that may be legally assessed against him under 

said by-laws Or Under any amendments that may be ma-de thereto; according to the terms 

of said by-laws and a certain non-negotiable note bearing even date herewith, 

executed by said mortgagors X. H. & Peaptlibberson to said mortgagee. 

SECOND. The said mortgagors , within forty days after the same becomes due and payable-

will fray all taxes and assessments which shall be levied upon the said lands, or upon , 

or on accountAf this mortgage, or the indebtedness secured hereby, or upon the interest 

or _estate in said lands created or represented by this Mortgage, or by said indebted . 

ness, whether levied upon the said mortgagors, their legal representatives or assigns, 

or otherwise; and said mortgagors hereby waive any and all claim or right against 

said mortgage*/ its successors or assigns, to any payment or rebate on, or offset againa 

against, the interest or principal of said mortgage debt, by reason of the payment of 

any of the aforesaid taxes, or assessments. 

THIRD. The said mortgagors will also keep all buildings erected’ and to be erected upon 

said lands insured against loss and damage by tornado or fire, with insurers, and to"an 

amount approved by the mortgagee. ,Twelve Hundred Dollars as a further’ security to 

r said mortgagt-debt, and assign and deliver to the mortgagee all insurance policies upon 

said property. 

FOURTH. If said mortgagors make default in the payment of any of the aforesaid taxes -a__ 

or assessments, or in procuring and maintaining insurance, as above covenanted, said 

mortgagee, its successors or assigns, may pay such taxes and effect such insurance, 

and the sums so paid shall be a further lien on said premises under this mortgage, pay-

able forthwith, with interest at the rate of eight per cent, Per annum. 

FIFTH. Sisuld default be made in the payment Of any of said monthly sums, or et any of 

,said-P41444h-14-sams, or of any of said fines, or taxes, or insurance premiums, or anY.Pw = 

part thereof, when the same are-payable, as provided in this mortgage and in said note 

and said by-laws, and should the same, or any part thereof, remain unpaid for the per-

iod. of six months, then the aforesaid principal sum of Eight Hundred dollars, with all 

arrearagea thereon, and all penalties, taxes and insurance premiums, shall, at the 

option of Said mortgagee, or its successors or assigns, become payable immediately there-

after, although the period herein And by Said note and said by-laws limited for the pay. 

Ment thereof shall not then have expired, anything hereiabefore contained to the Contraztr 
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