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contract in writing with said Association, of which the following is a cop, to-wit; 
4 . 
492000.00 T"lea, Okla. Feb. 23, 1910. 

Received as a loan from The Tulsa Building and Loan Association of ’rise, Okla

homa, Two Thousand Dwllars, which sum I agree to repay, with ten per cant interest per 

annum thereon payable monthly , as follows 

I hereby subscribe for Twenty (20) shares of stock in said Association, of One 

tundred Dollars each, Book Vb.  , and I agree to pay to said Association, 

monthly, not less than thirty eight & i6/100 Dollars, which sum is to be applied as 

follows: 
I 

FIRST--To the payment of any fines, insurance, taxes, or other assessments made 

Against me in accordance with the ByqLaws of the Association. 

SECOND�To he payment of the interest and premium due on said loan. 

THIRD�The  balance of said amount to be applied ’toward the payment of my said 

stock subscription. Said monthly payments shall be continued until said stock. is 

fully paid up by the payment a aprlied thereto as above stated and the dividends declare 

thereon. 

I also bey assign the stock aforesaid to said ’Association as collateral security 

for said loan and I authorize it, when said stock is fully paid up, or should I fail far 

three months to make the payments above stated, at its pption, to withdraw said stock 

in accordance with the By-Laws of said Association, or any or all of the money paid th7.- 

thereon, and apply the amount withdrawn to the payment of said loan*, or the interest 

thereon, or any of the assessments above stated. 

Should any part of said loan or the interest thereon or any of said assess-

tents remain unpaid after the withdrawal value of said stock is SO applied, they shall 

become due and payabdie at the option of said Association. 

-Tr All!unraid installments shall bear interest at the rate of ten per cent per annum 

from the time same are due and unpaid. 

After three monthly installments become due and are unpaid, then the whole amount 

Pf principal, interest and preMium Shal become due and payable, at the option of the 

Association, and the mortgage or other security may be enforced for the payment thereof" 

Also upon the futher agreement and condition, that the Mortgagors , in consider-

Ation for the taking of said loan, shall keep during its continuance, the buildings on 

said described realty insured for the benefit of said Assonciation in such amount as 

it may require and shall also pay all taxes and assessments that are or may be levied 

!thereon. 

Now if the said mortgagors shall well and truly pay, or cause to be paid, said loan 

And interest in the Manner privided by said contract, and perform said contract and all 

conditions therein specified, and shall pay the premiums, fire insurance, and all taxes 

And assessments that are Or maybe levied on said realty ICI:wain mortgaged during the 

continuance of this loan, then these presents shall be Void:- oherwise, upon failure to 

perform all or any of said contracts, agreements and conditions therein, this Mortgage 

a/Ian becone absolute and liable to foreclosure, and the said The Tulsa Building 

and Loan Association shall be entitled to the possession of Said premises; and the 

grantors herein for said consideration AxpresSly waives appraisement of said real 

estate and all benefit of the homestead exeXption and stay laws of the State of Oklahoma 


