i
all the shares of stock delivered to and pledged with it for the security of th%
said bonds and then subject tothe lien hereof, to be transferred ot its own nam%,
a8 Trustes, and pefsonally, or.by its agents, or attorneys, may senter into and Ja-
on all or any part of the pipe lines, premises, lands, rights, interests and
franchises hereby conveyed, or intended so to be, and each and every part there-%
of, and may exclude the Company, its agents and servants, wholly therefrom, and %
may therafter vote the stock transferred to and pledged with it for security off

the said bonds, and having and holding such premises, lands, rights, interests

and franchises, may use; operate, manaég and control the same either personally §r

by its superintendents, managers, receivers, agents and servants or attorneys, aé

5

it may deem for the best advantage of the holders of the bonds hereby secured; §

[
i

and upon every such transfer and entry the Trustee, at the expense of the trust ?

estatex frim tume tO tﬁnwﬁ eﬁther]%y purchase, repairs or construction, may main%

W
i
b

r

tain and restore, and may have and keep the pumping or compressor stations,
measuring stations, tools and machinery and other property, buildings and struct%f
ures, whereof it shall become possessﬁés aforesaid, insurad in the same manner ;
and to the same extent as is usual with like properties, and likewise, from :
time to time, at the expense of the trust estate, may make all necessary or prop%r
repairs, renewals and replacements and useful alteri;iggg, addiqbns, bettermentsi

and improvements thereto and thereon, as to it may Jjudieious; and in such case {

tne Trustee shall have the right to manage the mortgaged premises, and to carry 4

on the business and to exercise all the rights and powers of the Company, i

i
#

either in the name of the Company, or otherwise, as the Trustee shall deem
best; and it shall be entitled to collect and to receive all dividends, interéét;
eranings, income, rents, issues and profits of the saild transferred and pledged :
stock, and of any and all other securities of other companies then in its poss-
ession , and of the premises, lands, rights, interests and franchise whereof it
shall becoms possessed, as aforesaid, and every part ihereof; and aftsr deductiég
the expenses of operating the same, and of conducting the business thereof, andi
of all repairs, maintananca, renéwals, replacements, alterations, addigions,
batterments and improvéments, and all payments which may be made for ﬁaxes,
assessments, insurance and prior or other proper charges upon the said.premises,g
property and securities, or any part thereof as well as just and reasonable com-i
pensation for its own services and for all agents, clerks, servants and other
employee by it properly engaged and employed, it shall apply the moneys arising
as aforesaid as follows:

In case the principal of the bonds hereby secured shall not have become dueé
to the payment of the interesb in default, in the order of the maturity of the §

¥

installments of such interest, with interest thereon at the rate of six per
cant. per annum; such payments to ve made ratably to the person entitled theretoﬁ

without discrimination or praference;' - . ;

In case the prineipal of the bonds herebymsecured shall have hecome dusg, by ;
declaration or otherwise, first to the payment of the accrued intarest ( with T
intersst on the overdué¢ installments thersof at the rate of six per cent, per i
annum), in the order of the maturity of the ingtallments, and then to the paymené
of the prineipal of the bonds herehby. sécured; in every instance such payments to i
be made ratably to the persons entitled to such payient without any discriminati%%
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