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of ‘this indanture; or for the execution of any trust thereof, ‘or for the apﬁolnt-‘

ment of & receiver or for any other remedy hereunder unlegs such holder prev-

P

I
iously s8hall have given to the Trustee written potice of such default and off the !
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continuance thereof, as hereinbefore provided, nor unless also, the holderséof
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twenty=«five per cents in amount of the bonds hereby secured and outstandlng;

shall have made written request upon the Trustee, and shall have offered to 1t a
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reascnable opportunity, elther to proesed to exercise the povwers herelnbefoﬁe
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granted, or to institute, such action, sut*‘or procefding in 1ts own name; )
9
nor unless also they shall have offered to the Trustee adeguate  security aqd . iE
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indemnity against the costs,

expenses and liability to be incurred thereundgr or

thereby, and such notification, request and offer of indemnity are hereby . .o

Geclared in every such carse x, at the option of the Trustee, to the con- % s

ditions precedent to the execution of the powers and trusts of thls lndenfure
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for the benefit 0f the bondhblders , and to the commencemsnt of any action %
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or cause of action for foreclesure, or for the appoiniment of a receiver, or for
I

any other remedy hereunder; it being understoocd_and intended that no one or%

more holders of bonds and coupons shall have any right in amy manner whatever by
his or thair action to affect disturb or prejudice the lien of this lndentUre

or to enforce any right hereunder except in the manner heréin provided, and that

all proceedings at law or in equity shall be instituted had and malntalned,ln

the manner herein provided, and for the equal tenefit of all holders of sucﬁ

ovitstanding bonds and coupons. ’ ’ i
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TWENTY«SEVENTH, Except as herein expressly provided

to: the contrary, ng

remedy herein conferred upon or reserved to the Trustee, or to the holders Qf o

S

tonds hereby secured, is intended to be exclusive of any other remédy or

remedies, but each and every remedy shall be cumuvlative, and shall be in
‘addition to every other remedy given hereunder , Or now or hereafter exist-:
ing, at law or in equity, or by statufe, but no action at:law shall be in- f

stituted against the Company by any hondholder to enforce the contraciual
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liability against the Company. by reason of its covenants andfpromisés con-
tainéd in any of said honds until the property hereby mortgaged shall have Heen
exhausted by pursuit of the remedies herein proyided, o ?
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TWENTY - EIGHTH. No dglay or omission of the Trustee, or any holder of |
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bonds hereby secured, to exercise any right or power accruing upon any de-
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fault continued as aforesaid, shall impair any such right or power, or shall
be construed to be a waiver of any such default or acquiescence therein, and every
~powsr and remedy given by this indenture to.the Trustée, or to the bondholders, '
may be exespcised by the bondholders or by the Trustee from - time to time and%

as often as may be deemed expedient, No waiver by the Trustee or the bond-

holders of any defauvlt in any provlslon ‘hereof shall estop or prevent the -
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Trustee or bondholders from declarlng and exacting a default for any subseqﬂent

. - ‘breach of that or any other provision hereof, ) £
TWENTY~ NINTH. The Company and the Truﬁtee may. deem and treal the bearér
of any unregistered bond hereby secured, and the bearer of any coupon for 1nterﬂst
on. any hond hareby secured, whether registered or vnregistered and the reglétered

i
owner of any bcndﬁheraby séctired aakappaars by the registry books in the hands .
. i . / Ch




