It is understood and agreéd,  time being the essence of this provision, that
should the party of the lgecond pert default for a period of five days in any payment of
rent as above stated, the first party may immediatély take possession of gaid huildings and |
the stock of goods thergin contained, and sell so nmuch of said stock as will pay the rental |
for the unexpired term hersin granted, and any and all expenses ineident to such Bale,

. It is further understood that the property herein leased will be used for a

prvre
garage, and for no-other objeet or purpose, and that this lease will not be,without

the written consent of the party of the flrst part, and the use of this property for any

other purposé than herein designsted, or an assignment of this lease without the written

consent of the party of the first part, will entitle the party of the first part to imme-

diate possession, and the balance remaining unpaid of the rental herein agreed upon shall

be and become immediately due.

It is further provided that in the &vent of the assignment to creditors by

the party of the second part, or the institution of bankruptcy procesdings against the
party of the second part, such eveént shall forthwith and of itself cancel and hold for
naught this lease, and all rights thereunder and pdssession of said property shall imme=

diately by such act or acts pass to the party of the first part,

It is further understood that all interior and outside deécorating, and all re-

paxrs inside and outside shall be made by the party of the second part at his own cost,

Provided, that in the event the party of the first part for any reason shall be unable to di

deliver possessmn of said building to the party of the second parc, on or before the

said 1lth day of May, 1910, that the rental herein agreed upon shall not begin until such '
possession is delivered, and that this shall be the measurs of damages for such failure

, _ cono™
to deliver possession. And in the event that the parti:eg',\agwee upont the amount of rent
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to be deducted for such failure, that the matter shall be submitted to arbitration. The

first party shall choose one arbitrator, the second party one arbitrator, and the two s¢

chose to select the third, The decision of such arbitrators shall be final,

The party of the first part hereby further agrees that the party of the second

part shall have the right to renew this lease for the period of one year from the 1llth
day of May, 1911, upon the same terms end conditions, and at the same rental, as is pro=

vided herein, »provided said party of the second part, at least thirty (30) days prior
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to the 11th day of May, 1911m shall give notice in wriﬁing, to. the party of the first
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part; of his intention to renew this lease and proviaed further that the party of the first

part shall be the owner of the prem‘a ses hereby demlsed at the time of the recelpt by him ofa'

such notice of renewal.

The na.rty o'f the second par't further agrees that if e shall fail to give

tire notice of renewal prov:.ded .for in the preceding para@;raph hereof, ‘then and in that

event at the explratlon of the time mentioned-in thls lease, to—wzt the 11‘bh day of May,

1911/ mithout notlce fx‘om first p.,.rty, to: give peaceable possessmn of said bu:.lchng t0 .
the said party of the :flrst part loas by fire. alone excepted. ' '
N ‘v"ITNFSS WHLRFOF .thne pa.rtles hereto have héi‘eﬂnto ‘set their hands and afw .

. fixed their seals on the day and in ﬂne vear first hereznbefcre wmtten. o
Tolbert Dickson s ,(seal)

. The words "the 1ower floor of" and "and the premlses L.E.McNurlen ' (seal)
--ifi the rear of said buildinz® were interlined between the : R -
8th and 9th-ard the 10th and 11th 1lines respectively : o

a8 the first. page. of the. forego;ng 1ease prior te 1ts

Vexecutmn and delzvery
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