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and shall also insure and keepk insured the buildings’ .‘erebted and to be erected on the prem-
ises ghove described, in some good and respansible’fire insurance company, to te approved by
the party o the second part, against loss and damase by fire in the sum of at least Twenty
five Hundred (2500) dollars, for the bensfit of the party of the second part, its successors
land asgigns, and assign and deliver the policy and certificates theref to the party ofﬁﬁ:he k
secondfﬁrt its successors and assigns, and shall further ksep¥ and perform all cownemts and
agreemenis hereinafter made, then these presents and said bond shall cease and be null and '

lvoid, And it is hereby sxpressly agreed, that should any default be madein the aktove

‘covenant to insure and keep insured the said huildings, then and in such case it shall be

lawful for the suid party of the sscond part, ibts successors and assipns, without preju-

dice Lo any rights which it wmipht oiherwise have by virtue of these presents, to effeet such
insurance, and the premium or prémiums paid therefor shall be a lien on the r,-remises above v o
described, added to the amount secured by these presents, and shall be payable on demand ‘ ;
%with interest at nine per ceant (9%) per annum,{ _ : 4
And it is Also Agreed that should any default be waxe in suc?/éayment of the taxes '
and assessments as ahove Provided, or any part thereof, then and in such case i} shall he

lawful for the party of the sacond part, it successors and assirns, without prejudice to

amr rirhts which it mirht otherwise have hy virtus of these presents, t0 psy and discharge
lsaid taxes em assessments‘, and the money thus raid shall be a lien on 8zid premises, added

to the amount secured by=thesge presents and shall be pavahle on demand, with interest at

inine per cent (9%) per annum.

AXD TT I8 FURTHER EXPRESSLY AGREED that said first party shall at all times kesp

R

tthe builéings erescted ard to Tte srecied on the pr*emises descrited in this mortgage in per-

i

fect repair, of whiegh secovzd rarty thall be the sole judge, and first part nerehy i‘ap,reasf
- ‘ that whenever seuond party its successot‘s or BRI, shall deem any rTepairs necessary

to pvevent suid buildings from deteriorating in value, he will make such ry irs‘and that if

he fails to do so after thirty days' notice, said second pardy may-proceed to maké guch ree

: jpai-rs and the amount paid therefor shall Bs a lien on the premises above descrived, added

B
to. the amount secursd ©¥ these presents and shall be payable on demund, with interest at aim

&

nine per cent (9%) per anpum.

IT IS ALSO FURTHER AGREED, That whereas, the said Lovina Wiley and C. Zenas Wiley

have borrowed of said The Detroit United Bank the amount of Twenty five Hundred (2500)

jDellars geéured by this moértrare;

R A

NO¥ THERETORE, ‘The said Lovina Wiley and C Zenas Wiley firét parties, agree to
do all things required of them by this morirage and the bond néreinbefore m.entioﬁed»and to

pay to said Bank ime prineiral sum of Twenty five ﬁundred (2500) Dollars in one hundred

monthly pmmem‘s of Twenty five (25) Doll'a*s each accardinp ’co the terms m;n’th"led in "8aid
: bonc(, one raYM ’% to be made on or hefore the lasy bus:.*zeﬁs day. o*‘ the month in which , : U E
‘sa‘i_a' léond and mo‘r‘t;gazre are execunei and a-like- paym-an’c oz\ o before the 1ast ‘bualness ’ 2
day of each successive month thereafter unﬂ[ onz nundred of" 8nid monthly vayﬂ'ents of’ pm.n-~

cipal ha.va ‘beézn nade and- Lovina Wilay and C. “Zunas Wlley i‘urther agres to pay %17 59 L

1nterest on or before the last bumegs day of - t-ha mom:h in '"h:r.ch Bal& hond and me rtbage . S o P

5ar:: executed and A like s,Jm oI oz: before ‘he 1 t busixﬁess d‘ny of each succc.srslve month

: ﬁhé“eafte,. for the peuo& of one vear from the aate of chls ins awnt., G'U.I‘:L"lg the second

year of t“‘vs loan agrees to + ay S:IS 30 intgrest monthly on o hefore. the last business. tiay

"]

of aach mbnth, durins«* ths: thi rd yeav of tma 1:>an arrsus to pay 31,3 05 mtarast monthly on o




