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its successors and assigns in Trust forever. In trust, however, as follows:: That in case

of default in the payment of said bond, or any part thersof, or any one of said bond or
interest coupons, with interest thereon at the time and in the manner and at the place
specified for the payment thereof, or in ’case of waste or nonpayment of taxes or neglect

or rvefusal  to insure the buildings or renew the insurance as hereinafter stipulated or in
case of a breach of any of the covenants or aé’reements herein contained, then and in such
event the leogal holder of said bond shall have the lawful right to enter upon, possess, hold
and enjoy the above granted prgmig“’é, and thenceforth the party of the first part and all
persons clai;ning by or through them and all persons then in posséssion of said lands or any
lpart thereof, shall be held and deemed to be fx’mants at will of the said Colonial Trust
Company, its successors an;l assigns, and in such case it shall be lawful for the said Co~
tlonial Trust Commny, its successors‘r',o?:"‘assigns, to enter uponsaid lands without notice or
demand and take possession of said premises and lease, rent and let the same upom Swch
terms and rentals as it may see fit, and collect and receive the rentalfs, and after de=-
ducting therefrom reasonable charges for its services ar expenses, the Balange of any
indehtedness secured hsreby or of taxes and assessmants on said premises or for insurance
Irestoration or repair of building%ay from time to time be yGessary,

IT IS STIPULATED AND AGREED that the parties of the first part wl{l_».cause the
‘buildings now located upon said premisss, or which may hereafter be built therson, to be

insured, for the henefit of the party of the second part in some safe and responsible in-

/surance company for the insurable value thereof, as the party of the second part or its

successors in trust may select, and keép‘b- the Same 80 dnsured,; and will deliver all polis
_‘cies of such insurance and all renawal ceb\l:iricatea thereof from time to time to said party
gof the second part aor its successors in trus‘f and all such policies of insurance shall e
made payablé in case of loss, to said second party as its interest mafy appea.r; '
The said parties of fhe first part stipulat' 5 and agress to pay all taxes and
assessments which m-y be mssessed and levied agaiAnst said property when the sume shall hecome
due and payable, ‘ , ) f
Ii‘ thepartias of the first part shall fail or refuse to keep said buildings in-
sured as herein provided, ‘for or shall fail or refuse to pay any taxes or assessments which
may be made against said property as herein azreed to, then the party of the second part
or its succesﬁ%s in trust shall have the right to cause said buildings to bg insured for its

use and henefit as its interest may appear and to pay the premiums thereon, and shall have

Jthe right to pay all taxes and assessménts which may he assessed and levied against said

-iproperty> and remaining unpaid, and shall have a lien upon _th;{remises hsreinbefore described
; . ;

for &ll such amounts laid out and expended by it-for said purposes, togethelwith interest
thereon at the rate of eight per cent per annum and all of which shall We and constitute
& 1lien upon the premises herein described and shall he and become a part of the debt

kereby: secured.
AND IT IS EXPRIJSSLY AGREED that 11‘ default shall be made in any ‘payment of sald

indebtedness, or any part thereof, or 1ntetest thereon, or of any of said coupons interst

,i notes «ﬂor any ‘part thereof sccording to ﬁxe tenoriof Baid bond at the times thersin provided

for, or if wny taxes or assessments on 8aid land shall 'become due and delinquent: or remain

. unpaid When the same ‘is dua and payable or if a1y waste shall ba committed upon said prang '

iaes “or if any buildings now or hereafter erectad on said’ 1ands shall he. destroyed or na—

: tevially danaged by fiu or ot}wrwiae, or if t‘ne ineurance be not procured and policlea of in

s surancc éliv,,erad‘ns herein sp,ecified or in case at a htaach of any', of tre covenants herein




