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No purchase of any coupon or of‘anjr of Baid bonds, and no loanpr advancement upon
| or redemption of the same, by or on hehalf of the said Traction Company, shall, directly
or indirectly, Opérate to kesp said bond or coupon alive or in force as a lien upon the prw
perty herein conveysd as against the holders of the bonds secured hereby and of the coupoms
thersto annexsd; and the said Traction Company agrees to cancel the said coupons as they
mature and are paid, The Traction Company further agrees that it will at all times hereaftc"}
pay and discharge all taxes and assessments which are or may be hereafter legally assessdd/
or imposed upon or against the property hereby conveyed promptly at such time or times as md
‘taxés or assessments may Wecome due and payable, and will not suffer any lien or liens
‘superior to the liens herein and hereby created to attach to any part of said property, and
will not suffer or permit any waste thereof, Shoul& said Traction Company fail to pay any
such tax or assessment or other charge or suffer any lien to attach to said property, the
Trustee may pay and discharge the same, =

 ARTICLE SECOND Upon the execution and recording of’ this Indenturs, the Traction Compay

shall execute and deliver to the Trustes all of the bonds herein provided for and hereby
secured, amounting at par to Thirty five Thousand Dollars, and all coupons belonging to

the same; and the Trustee shall theraupon cartify and rgtum to the Company all of said
bonds with all eoupohs thereto belonging witixout any other formality, record, requisition,
proof or raquirsment than the receipt therefor of the Secratary or other authorized officer/
of the éompany which shall be full acquittance and authority to the rrustes for suqh
dertiﬁcation and delivery,

‘ARTICLE THIRD In case darault shall be made in tha payment cf any, installnient of ine

terest or any of the bonds secured hereby and shall continuse for the period of thirty days
after payment of such dnterest shall have been duly demanded by the persons entitled therelo
then and thereupon in such event, the principal of all the ‘bonds sécured by this Inden=
ture shall at the slection of the Trustee become immediately‘ due and payable; provided that
& majority in interest of the holders of all of said bonds issued hereundsr and then oute
a‘tan:}‘-ing may by instrument or by concurfent instruments in writing at any #ime after such
defé.ult, declare ard instruct thé Trusté‘to deélara that, upon  the expiration of said period
after éuch'deA%ault and deﬁxand as to'i‘n"ter‘est the said principal shall become immediately
due and payable, or such majority nmay, in 11ke manner, at any time after such default, waive
ozb"fﬁ‘é*t%zt the Trum ﬁrﬁfﬁi‘rom making such elsction and dedlaration on Such

terms and co’nditions as such majority shall deem propar, and such majority may annul or reée
|verse the previous election made or action taken by the Trustes in this behalf, in which
'event said pr:l.ncipal sum shall rorthwith cease ‘to be 1mmediataly due and payable; pro-'
vided, a.lways, that no such action of the Tprustee or’iondholders shall extend to or ‘be

‘ ta.ken to effect any de{ault in the payment or au‘nsequent installments of intetest on any of
sald honds or to impair the rights resultiué"?“‘(m such Bu‘bsequent default.

B ARTICLE FOURTH « In caas deluult shall be T’Iidc in the payment of any interest on any of th,u

bonds seoued heraby (End shall continue for the period of *hirty days aﬁ;er payment of such
;I.nterest shall have been dsly demanded by the persons entitled thereto, or 1n ‘case derault

‘ ‘shall be made in the payment of the principsl of any of tg:e Baid- bonds when “the Bame ahall

‘v'become or be declared due: and’ payabla, ns in this ihstrument provided then, and in ezther

such case, the Trustee may, ‘and upon the writton request of & mafority in interast of the

. holdars of 311 said bonds 1ssuad heraunder and the outstanding, shall enter upon ‘and take
posaossj.on or the raliwayl‘ uotorl, m\chinery, electrical appliances,‘ estates, real lnd

. peraonsl, nnd the premises horeby qortgaged or agreed or' intended S0 to be, and operate,

a.nd manago and gont. :‘1 the said"rlilvziaygt uotoﬂﬁ machinery’. electriq;;ﬁ'apnw.un,ggs vﬁ:‘ WO




