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performance of any covenant or agreement herein cOntained on the part of the Traction Company 

to be kept or performed, thee) in either and every such case, it shall be lawful for the 

Trustee, and upon a requisition or concurrent requisition in writing signed by the holders 

of not less than one third in amount of the said bonds then outstanding, and upon the exe-

cution to the Trustee of adequate indemnity against all costs, expenses and liabilidis to 

be by him incurred in the premises, it shall be the duty of the Trustee to proceed to en. 

force the rights and liens of the bondholders under this instillment, either by foreclosure 

� or by any other appropriate proceedings in any proper court, as the Trustee , being advised, 

by counsel learned in the law, shall deem most effectual to enforce said rights, or as such 

requisition may specify, subject to the power herJy declared of a majority in interest of 

the holders of said bonds then outstanding, by an instrument or concurrent instrUmets in 

writing, to instruct the Trustee to waive any such default; provided that no action of the 

Trustee or bond-holders, in waiving a default, shall extend to, or be taken to apply to, or 

effAct any subsequent defaukt, or impair the rights of the Trustee, or bondholders, resulting 

from any subsequent defauir. The right to take proceedings fer the foreclosure of this in-

strument is vested exclusively in the Trustee, provided, that such Trustee shall takes uch 

’ proceedings within a reasonable time after the making of such requisition and offer ol(such 

indemnity as aforesaid. 

ARTICLE SIXTH. It is hereby provided, declared and agreed that, in case of foreclosure 

and a sale thereunder of theabove property, in the execution of the provirACITIO of this 

instrument, the purchaser or purchasers at such sale shall be entitled, in making payment of 
1 
the purchase prite, to turn in and Use any of the bonds and coupons secured by this instru-

ment then matured and unpaid towards the payment of such purchase price, reckoning said 

bonds and coupons for that purpose, at a sum equal to and not exceeding that which would be 

payable out of the net proceeds of such sale to the holder or holders of such bonds and cou-

pons so turned in as hie or their Share thereof, Upon a due accoenting concerning such net 

proceeds and a due apportionment and distribution thereof, and after allowing for the pro-

portion of Of payments which may be required by the Court having jurisdiction of the foreclosure 

to be paid in cash for the expenses of this trust and for the sale or other purposes. But, 

if the amount which Rould be so payable out of such net proceeds, ton Ouch aecounting, 

tmortionment and distribution to the holder or holders of such bonds and coupons so turned 

in be less than the amount for which the said Traction Company May be liable em such bonde, 

and aeuponethen the receipt endorsed thereon, Under the sUperKimion Of the .eourt, by the 

holder of such bonds and coupons, for the amount to be so allowed and credited theredn, 

shall be sufficient as to such payment. Upon the filing of a bill in equity or other commen-

cement of foreclosure, or other appropriate proceedings in any proper court; to enforce the 

rights of the Trustee and of the bondholders under this instrument, the saitTrustee Ile 

I Successors and assigns., ehall be at liberty to apply for and shall be entitled, as 4 matter 

of right and Without regard to the Value Of the property herein conveyed or the solvency 

or insolvency of the said Traction Company, and on three days notice to said Traction cox-

pany, its successors and assigns, to the appointment by *aid Cd4ft Of a Receiver or ree 

Peivere of the property herein: and hereby conveyed, and of the earnings-, income, rents, 

revenues, issues and P rofite thereof pending such proceedings, Said Receiver to have end be 

clothed with such powers as the Court reeking such appointment shall or may confer. 

ARTICLE SXVEIITH. Said Traction Company, for itself’, its successors and assigns hereby 

irrevocably waives all benefit and advantages of any and all valuation, stay, appraiemeht, 

redemption and extension laws new emitting, or which may hereafter be-passed which, but 


