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‘ performance of any covenant or agruement herein contained on the -part of the Traction Company
i to be kept or perfamed thep) in either and every such case, i’c shall be lawful for the

‘ Trustee, and upon a requisition or concurrent requisition in writing s8isgned by the holders

. of not less than one third in amount of tﬁe sald bonds then outstanding, and upon the exe=

. cution to the Trustee of adeguate indemnity against all costs, expenses and liabhiliés to

i be by him incurred in the premises, it shall be the duty of the Trustee to proceed to en-

; force the rights and liens of the bondholders un‘det this instlbément either by foreclosure

or by any other appropriate proceedings in any proper court, as the rrustee , being advised,

: by counsel learned in the law, shall deem most effectual to enforce Baid rights, or as such

requisition may specify, sub,jact to the power 'heref)y declared of a majority in interest of

the holders of said bonds then outstanding, by an instrument or concurrunt instrumats in
vriting, to instruct the Trustee to waive any such default. provided that no action of the
Trustes or bond=holders, in waiving a dafault, shall extend to, or be taken to apply to, or
%’; efff«/:t any subsequent defazuk¥, or impair the rights of the Trugstee, or bondnolders, resulting
from any subsequent defaull, The right to take proceedings for thé foreclosure of this ine

i strument is vested exclusively in the Trustee, provided that such Trustee shall take s uch
pmceedings within a reasonable time after the making of such requisition and offer ofsuch

indemnity as aforesaid,

ARTICLE SIXTH, It is hereby provided, declared and agreed that, in case of Toreclosure

and =a sale thereunder of theabove property, in the execution of the provisions of this

! instrument, the purchaser or purchasers at such sale shall be entitled, in making payment of
| the purchase prite, _to twrn in and use any of the bonds and coupons secured by this instru-

' ment then matured and unpaid towards the payment of such puochase price; reokoning said

bonds and coupons for that purpose, at & sum equal to and not éexceeding that Which would be

payable out of the net proceeds of such sale to the holder or holders of such bonds and cOU~

: pons - 89 turned in a8 hle or their share thereof, upon a due acco«nting concerning such net
. proceedys end a due apportionment and distribution thereof, and after allowing for the pro=

,‘ portion of paymsnts which may be requ;red by the Court having jutisdirtion of the foreclosure

to be paid in cash for the expenges of this trust and for the sale or other purposes, But,
if. the amount which g\‘%uld 'be 50 paya‘ble out of such net proceods bygon such accounting,
appo rulonment and oistribution to the Yolder or holders of such bonds and coupons 8o turned

in he less than thef,amount, ‘for which the said Traction Company may be l‘ia'ble,‘on such bonds-

‘"ﬁnd.;ooupon‘s‘,"xthen‘ the recelpt endorsed thereon, tdmder the supergision of the Court, by the

‘holder of such bonds and coupons, for the amount to be so allowed and credited thereon,

shall bve sufficient as to such pavment. Up'on the filing of a bill in eqoity or other oopmeén=

cement of foreclosure, or other appropriata proceesdings in any proPer, court,” to enforcc ~the

Arights or the Trustee and of the bondholders under this instrument, the sad{Trustoe his

successors and assigns, shall be a“t; lzberty to apply for and shall be entltled as a matter

of right'and without regard to the value of the property heroin conveyed or the solvency -

.or insolrency of the said mraction COmpany, and on three days notice to said Traction Com=

pany, ite successors and assigns to t)ne appointment p's taid court of & Receiver ox‘ re=

=8

;.ce:hrurs of the property herein and heraby conVuye‘d and of the oamings, :mcome, rents, .

revenues, issues snd- proi‘its thereof pending such proceedings said Receiver to have  and be

clothed wibh suoh powors ‘as the Court making such appomtment Bhall or may confet.

ARTICLE SEVENTH. Said Traction Company, for itsel/, its successors and assigns hera‘ny

o

1x'rovoco.‘b1y wa‘hee al) benefit and advantages of ‘any and &1l valuatiOn, stay, appraisment

redemption and extension 1awa now exis*'ing, ,or w,h.ich may heroaftor be' pasaed v.'hich, but

4

i

I
i
3
4
d
i
§
i
:

3




