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! presents, "and shall he payable on demand, with 1nterest at nine per cent (9%) per!

tbefare the lya.st.‘business day of the month in which saild bord and mortgage are

*'5}12.2‘4 interest mOutly on or before the last buiness day of each month; during
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an nu.m .

AND IT IS FURTHER EXPRESSLY AGREED, That said first party shall at all times 1
keep the buildings erected and to be erectsd on the premises described ;
ip thi's mortgage in perfect repair, of whiich seclnd party snall be the sole
judge, and first pa:ty hereby affrees that whenever secbnd narty, its successors
or assigns, shall deem any reers necessary to prevent said huildings from
deteriorating in value, he will make such repalrs and that if he fails . to do

se after thirty days! notice, sBaid second party may proceed to meke such rbp&zrs :

and the amount paid therefor shall be & lien on the premises zhove described

added to. the amount Secured by these presents, and shall be payable on demand

with interest at nine per cent (9%) per annum. ;

IT I8 ALSO FURTHER AGREFD, That whereas, the said B, Milton Latimer and Minsrva

. E. Latimer have borrowed of said THE DETROIT UNITED BANK, The amount of Two

Thousand (2,000) Dollars secured by this mortgage:

NOW'THET{EFORE, The SAID B. Milton TLatimer & Minerva E. Latimer first parties
ag‘r:ee to do all things required of them by ﬁhis mortgege and the bond herein-
before mentioned snd to repay to said Bank the principal sum of Two Thousand
(2,000) Dollars in one hundred wonthly rayments of Twenty (20) Dollars each,
a,ccording‘ to G,ha terms mentioned in said bond one payment to pe made on or
executed, and a like payment oj\, or before the last business day of sach succesyi

ive month thereafter until ore bundred of said montly payments of principal ha,va

been made and E, I’llton Latimer & ‘flnarva E. Latimer further agree to pay

$14.00 interst on ox before the last business day of the month in which said
bend and mortgage &re exec,uted: and '8 Like sum on or before the last business
day of sach successive month thereafter for the per{od of one year from the -

date of this instrument; during the second yesar of this loan agrees to pay
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the third year of thls loan- agreas to pay $1O 44 muerest moribly on or before the

last busmess day of each month; during the fourth year of this lcan agrees to |

pay (,;8 68 interest montly on or before ths last busmess da:,' oi‘ ¢ach morith; durlng

;the fifth year of this loan agrees to pay $6.88 intsrest monthly on or before '

the last business day of each month; durz,ng the sixth year of this loan sgrses

to pay $5.12 interest montthly on or hefore thé last business déy of each

month; during the seventh year of this loan agrees to pay $3,36 interest monthe

' ly on or before the last business day of each month; during the eighth year of

this loan agrees to pay $1.56 interest mpntly on or before the last businsss

day of gach month; duriyng the firé‘b' four months of the ninth year agrees to

pay $0.40 interest monthly on 6r befbre the last buainess day of each month. Wlt}
With the privilege, however, of repayang sald loan or the balance djue on
\f},‘wlOOfgf the same or any muftipie,ther.eof at’ the end of any year from the datevof%
this mortgage and said bond, in which o;as;;mént’rr.ly payments shall be rsduced :
proportionately, :
But in no.event, whether first parties ¢lect to avail themselves the urivilsge
of repaying said loan before said montly payments hereinbefore provided for have‘

been madeé or not shall the interest paid for the usecof the money exceed the

| rate of eight and npine -tenths (8 9) per cent per apnum on the amount remaining
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