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As a further con81deration it is understoad and/greed that parties of the
sgeond part shall pay all taxes and assesaments ayaznst the above described 1
- property when the same shall become due according to,l law, and shall keep all
buildinge on the said land fully insured against fire and tornado for the ]
full period of thls contract, pollcies to he endorsed by and made payable to Mary
D. Kreager "“as her interet may appear" ‘and be deposited in escrow with a cOpy;of
this contract and deed hereinafter mentioned.

It is further understood and agreed ‘that in case parties of the second
part fail or neglect to make payment of any sums of money hersinbefore mentiongd when
the same shall become.due and pavahble according to the terms of this contract,édr
neglect to perform any condition imposed ubon said second parties by the terms %f
this contract, that upon guch default wupon the pért of the parties of the Becoﬁd

part, thg contract shall cease to be binding on the parties of the first part ]

as the option of the partles of the first part and all payments made thereon §
prior to such default shall he forfeited to parties of the first part for the use
and occupancy of the above described property and parties of the second part agtee
to give parties of the first part immediate possession of the said property upob
notice to parties of the second part, in writing, that parties of the first |
part declare th-is contract abhrogated, and partles of the second part hereby
appoint the Bank of Commerce, of Tulsa, Oklahoma, with which this escrow is de-
posited; their agents for the purposé¢ of receiving such notice,
It is further ugderstood and agreed that parties of the second part
may pay on June 1lst of any yéar, in addition to the monthly payments and intere?t
hereirbefore mentioned, the sum of t@enty five ($25,00) dollars, or any multip1§
.thereof, of the principal sum hereinbefore mentioned, or may pay the entire
amount due accordlng to the terms of thls contract at any time hereafter, :
oIt is further agreed that partles of the second part may at any time
when not 1nrdefau1t of any payment of principal or intarest, se¢ll or assign their
inteest in this contract and in the property hereinabove described, on conditioﬁ
hovwever, that such assignee take the same subject to all the conditions herein E
set out, : 5
. It is further understood and apreed that tnme is or the essence
’of this contract
_ Tt is further understood and agreed that parties ¢f the first part shall make
and execute a warranty deed to the above descrihed prOperty to the parties of the
second part, which s3id deed shall be ‘depogited in escrow with the copy
of this contract in the aforesad Bank of Comnerce to be. delivered by the
ror said Bank of Commerce to part1as of the second pért upon payment to said Bank
of Commerce by parties of the second part of all the sums hereirwbove ment10ne4 and
the perfwmance of all the conditions hefeinaimposé& upon them by the terms of ?
this contract; end upon default of any payment or Breach of any condition héreié
named by parties of the second Part, said contract and deed s0 held in escrow é
shall te deliVured to the pa;;1gs of the first part by said Bank of Commerce, i
which is herehy appointed by said parties of the second part as their agent to
deliver the same to said first parties upon such default or breach and withoot

any further authority from said second parties,

It is further understood and agresd that all payments upon this contract
|

ehall be made to and through the aforesaid Sank of Commerce, which is hereby
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