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‘-and that no other ensumbrancas, lien oy charge shall be incurred or cregted except

exprassly subject h?reto. And said first party further represents and warrants

tnat said lease is in full force and effect, that all its terms and conditions -
~ havs been fully complied with.and all reports re@uired by the Department have been

. made, and riothing has been done or failed to be done whereby sald leass may e

cancallad anrulled, quastionad or forfeited., Said Latchcv-Reymond 0il {ompany further

;,rapresents that it hasg made and filed the reports required and paid all taxes, legvies

" and agsessments made by the State of Oklahoma and the Federal govetrnment, and that theta

ig now lien or liability of any kind or nature against the said corporation, 1ts franchlsa
or property that affects or that ecan h¢ levied upon any or all of the property hepain
described,

k 6th, Now if each and all of the foreg01ng representations and warrantias are
true and fulfilled and all covenants kept, and sala notes herehy secured are paid when due

and as hargin provided, for,‘then and in that event this instrument shall become

: void and be cancelled and released. ‘Or‘if default is made in any payment or if

5’any representation, warranty, covenant or stipulabion herein contained shall

;sba breached or violgted 1n any mannsr or partluular whatsoever, or if said one-

" half of the oil, less the rOJalty, producad from said premises, does not amount o at least

$800.00 per month at the prevalling posted prlces‘for.sald:product, then and in that event

no mathar when ocecurring, said entire indebtedness may, at the option of the holder of
said notes, be declared at once due and payable for all purposes, And in such event suld

Southera Trust Company, or other holder of sSaid notes, shall thereupon at once have a

i lien, not only upon one half as herein provided; but upon the entire production of 0il

| from said land, and said Southern Trust Company, or other holder of said notes, may, and

is herédby expressly and irrevocably guthorized to place iis representative in charge of

and operate s8zid lease in the name of the Letcher-Reymond 01l Company, signing the said |

corporate name when negésSary for anypurpose when desirahle or necessary, or if a receiver

-is sought the undersigned will and does hereby consent to the appoiniment, and in any ayent

. possession of ssid land and the leasehold and all property and improvements will be sur-

rendered peacsably, ands said sscond party, its successors, assigns, and representatives

. are hersby and expressly authorized and empowered to take possession thereof, and if a

. Departmental assignment or any other papers, statements or stipulations are necessary, ﬁha

same will be promptly exscuted “nd deliversd by said first party, or by authority hereof,

. and without further authority the President or Vice mresident of said Southern prust
f]company may sxecute the same for and on behalf of the undersigned, TLetchsr -Reymond 0il .
Company and acknowlgdge the same as its act and deed, and is hereby expresply and irreve

ocably authorized and empowersd 80 t0 do==~==,

Al to'the end that the income, profits, renmts, revenues and property Hersby

; mortrased may be subjected and applied to the paymenf of the indehtedness evidenced

- by the twe notes first described, and that in case of default, this mortrare mayv be fore=

closed accordins to law,

7th, And the said Letcher~Reyrond 011 Cofpany does hereby expressly agree that

S f said sgvond party its succeszors and assigng desires to have this ,arrecment approyed .
< by the‘Department of thé Interior Fhat it, said Tetcher-Reymond Qil Qompany, will executs,

~enter into, acknovledge, maks and deliver any and all statewents, stipulations, rapers,

N

- and agreements reguired »y sai @ depariment unts said second party, its succescors; as-

signs or representatives, and does rereby exprassly apre¢ to and aceept all rulss and

ragulations of tha Dapartment of the Interlor nescessary for tba aprrcval heraaf,
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