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of the second part, its succespors.and assigns in trust forever., In Trust, however,

48 follows: That in casve of default in the paymeént of saig bond, or any pari there- Z

of, or any one of said boend or interest coupong, with interest Vtheveon at the time and

“in th:: manne and at the nlace specified for the paymmt thersof, or in caskg of was’ca ar

non~peyment of taxas or nerléct or re¢fusal to insure the buildings or renew the insur-
ance \55 hereinafter stipulated or in case of & breach of any of the covenants or
agreements herein contained; then and in such event the lepal holder of said bond

shall have the lawful right te ‘enter upon, possess and enjoy the above granted premi{ -
ses, and thenceforth fhe party of'the first art and all peﬁsons élaiming by or through
them and all persons then in possession of said lands or any part thereof, shall be.
held and deemed to he tenants at~wi11 5; the said Golonial. Trust Company, its
Succesgors and assigns, and in such cas; it Shall he lawful for the said Colonial Trust
Company; its successors ar assigns, to enter upén said lands without notice or demand
and take pogsession of. said premises and lease, rent and let thé same upon such termé
an? rentals as it may see fit, and coliect~ and rective the rentals, and after
deduétiné therefrom raasonabie charges for its services or expenses, épply the bal-
aﬁce of any ind¢btedness secured hereby or of taxes gnd asseéssmeny on said premises

¢r for insurance, reéstoration or repair of buildings théreon as wey from time to time

i

- be necesgsa ry.

It is stipuwlated and agreesd uhcxt tl'e party of tha flt‘{%t part '-:111 cause the

buildings now located upon said premises or vhich mey hereafter he vuilt thereon, to ;
: . ,

~be insured for the benefit of the party of ‘the second part in scme' safe and responsible

insurance company for the insurable value thereof, as the party of the sscond part orf
its successors in 4t rust may select, and keep the same so insured, and will deliver all

policies of such insurance and all renewals certificates thereof from time to time to.

© said party of the second i:aft or its successors in tfust, andé all such policies of ine

svﬁf‘ance‘ shall te made payable in case of loss, to said second party as its interest
way appear, :

| The said party of the first part stipulates and agrees to pay all taxes and ‘
assessments vhich may be assessed and levied againss said property when the same shall
become due and payable, ’ ;
If the party of the first part shall fail or refuse to keep 8aid buildings
insured as herein provided for, or shall fail or refuse to pay any taxes or assessinan;:s
which may be made against said property, as herein agreed to, then the party of the
gsecond part or its successors in trust shall have the right to cause said huildings t;;
be insured for its use and benelit as its interest may appear and to pay the premiumsz th
thereon, and shall have the right to pay all taxes and assessments which ray be assesfs-

ed and levied againét suid property and remsining unpaid, and shall have a lien upon ihe

premises hereinbefore desciibed for all such amounts laid out and expended by it for

said purpoges, together with interest thereon at the rate of eight per cent per an=

num, and all of which shall be and constitute a lien upon the premises herein describéd,

.and shall be and become a part of the debt herchy sesured. "
AND IT IS EXPHESSLY AGREED that <1f default shall ve made in any payment of

said indebtedness, or any part thereof, or interesb ‘thereon, or of any of said coupon
intarest notes, or any art theref according o the tenor of said bond &t the *cime‘
thergin providad for, or if any taxes or assessments on said land shall become due

and delinquent or repxain unpaid when the ssme is due and payadble, or if any waste shall
be committed upon sald premises, or if any buildings now or hereafter srected on saig
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