e

wind s{:o rms, and said insurance shall bé Lot the benei’it of ﬁﬂld tercantile Trust’[‘bmp‘an&

ihs{urahce. -

-

Notes may
be-regis-

I Prustes nay

declare prm- ‘

cipal due on:
default.

the payment. of said notes, and as the interests of the reBpective parties

. tified on any noté by #aid Colonial prust Company, (shich is hersby ap- | = -
. pointed the mransfer agent of the granto r), no further fransfer except upbn

“which the nots shall apain passg by delivery as at first,; snd it shall con=

_any stch note may be surrendered and can ¢d, esnd .said cencellation: noted

o8 trustee, as its - interests may sppear, aid for the benefit of the grentor
and trustee herein and: the ‘holders of said notes as additional ‘security f‘av s

mey appesr; provided, howevur, that in case of loss before marturity of

-paid ndtes, ‘the Baid insurance money shall he applied at the option of ‘the
: grantov to repair ang. resto ration of t:he hu1ld:mgs inaured. . ‘ e

Art:.cle VlJ..

S The grantor agrees t"zat pmper books éhail be kept at the of:t‘lce of t‘na
Golonial Trust Compeny, in the city of Tulsa, Oklhoma, upon which.the pom— ,
¢ipal of said motes shall,; dpon reguest, b’ reg;stered without expense

~to tHe holder. ‘Bach.of sazd notes shéll pass by delivery ovr by transgfer upo»n "

such registration-books, snd sfter raglstpatlon ¢f ovnership shall be cers

such books shall he valid unless. transferrad on ‘said hook<s to bearser, afiter

tinue subject to successive registrations and transfers to bearer at the
option of the holder. Vhile any of said notes shall bhe registered in the
nsme of any prson or persons, paywentof or on account of the principsal there-
of shall L& made only to such registefed holdér or upon his orders The i
ragiseration of any note, MHowevar shall not restrian the transfsrability or
nego tiability of &ny - coupon théreto belonging; but the coupons helonging ito

by the mransfer Agent on the back of the note, after which such note shall
begome transferable only on the books . of registration  Kept at the office:
of ‘the ‘golonial Trust Company in the city of Tulsa, Oklahoma and the -
interest thereon ‘semiannually, and the principal thereof when due, shall
in such case be payable only to the registared. holder thersof, his reg-

~istered assigns, or lagal representatives.  wor the purpose of adm1n1stebing

the trust created by this Indenture, the person in whoss name auy note 1%
: raglsteced on said books shall be taken to be the holaer snd owner t:nera 0f.

Artlcle V11l :

oy

“In case any default shall be made 1n the payment on demand of 5!
coupon or any note or notss hereby secured, as and when.the same become d
and- payable, and in case such default shall continue for thirty days; or iri
cagy default shall be made in the performance or obsaryance ¢of any other
convenant or condition of said notes or of $his indenture, ‘and shall con-(

“ o binue thirty days (30) aftér 'the Trustee shall have reqaested the grantor
G in wreiting) to performior comply Wwith such covenant of condivion, ‘then and

in every case of such'default,dpon the written request of the holders a“

“ona=third “in smount of the notes hereby secured and then outstapdinp‘ ands

requred by ths trustse, upon the preduction of. thelir nctes fo the Tratee

“-the trustes hy a not:.ce in writing deliversd to the grantor shall declarje the
principal of alnotes here‘by secured and then outstanding to be due and pay-

- able inmmediately, anything in this instrument or in saidinotes fo the cog

Arary notwithstanding; but if the grantor shalf pay all arrssrs of interdst

“on’ such nétes and comply with any other matier, covenant, or thing in relsts-® »

.7 ion to whieh it is in default, vefore any sale of the propsrty hercby SR
- conveyed to the trustee shell have heen made nereunder, then and in such |

tade no sSale shall Ve made hy the trustee for or on account of ‘such defsxilt
Tut the same shall be regarded a8 having been waived by sll of the note= ! W

‘Holders. But such psyment and performance by ‘the grantor shdll not extend

to- or sffect any subpequent default or impair any right consequent thereon.

ThHe notice hapshy reqursd .to be deliversd: by the trustee to the grantor s;hall i

b sa.fflclently Berved for all the purposes of this indsnture by nailing the
‘game, postage prepaid addressed to The ‘l‘ulsa Elks Bulldlng Assoclatlon, ;

- {Pulsa Oklzhoma,

In case default shal,l oceur in any of the conditions of this mo "tgag*a

the trustse is hereby suthorizéd to take sl needful steps for the protecﬁmn

' and enforcement of said’ rights and the rights of the no teholders and %

-towards the exeeution of this trust, which in ‘any way-would Likily “to ‘in=

'demm ty galnst 5ame, anythmg herem to. the contrary now; thstandlng

.proceed. by action, suit or otherwiss, ag trustes, being advised. by GO UE 3 I
legrned in the law shall deem-most - expedient, but mo action - taker by the
“trugtes or by any:of the note holders shall vrejudice ar effect the ughﬁs

of ‘the trustee or of any: note holder, in the event of uUny su’bsaquent de-;
fault, wol shall the-trustés be under sny obligstion to take any action |

Volve it in persanal expense or lisbility, unless oné. or more of the notd
holders shall ss oftsn as reguired by the trustee give 1t sstisfacko ry in
Article lh

of the cwnd:Ltlons of 'chzs mortgage authoriza.ng the trug
the note I . to b ring setion for forgélosure of thi

roceedzng have a receiy
eintsd as ‘a matter of\pd

%




