
wind storms, arid said insurance shall be for the benefit of said .�ercantile Trust Company 
as trustee, as its inte.rests may appear, and for the benefit of the grantor 

� and trustee herein and the holders of said notes as additional security for 
Insurance, the payment of said notes, and as the interests of the respective parties. 

may appear; provided, however, that in case of loss before martarity of 
said mites, the said insurance money shall be applied at the option of the 
grantor to repair and restoration of the buildings injured. 

� Notes may 
� be regis-

tered. 

Article val. 

The grantor agrees that proper books shall be kept at the office of the 
Colonial Trust Company, in the city of Tulsa, Oklhoma, upon which the peen-
cipal of said notes shall, dpon request, be registered without expense 
to the holder. Each.of said notes shall pass by delivery or by transfer ’upon 
such registration books, and after registration of ownership shall be cere 
tified on any note by said Colonial Trust Company, (shich is hereby ap-
pointed the Transfer agent’of the grantor), no further transfer except upon 
such books shall be valid unless, transferred on said books s to bearer, after 
which the note shall again pass by delivery as at first,; and it shall con-
tinue subject to seccessive registrations and teansfers to bearer at the 
option of the holder  any of said notes shall be registe.red in the 
name of any prson or persons, paymentof or on account of the principal there-
of shall be made only to such registered holder or upon his order. The 
regiTeetration of an  note, however shell not restrian the transferability Or 
negotiability of any ’coupon thereto belongenge but the coupons belonging to 
any such note may be surrendered and canalied, and said cancellation noted 
by the eransfer Agent on the back of the note, after which such note shall 
become transferable only on the books of registration kept at the office. 
of the Colonial Trust Company in the city of Tulsa, Oklahoma, and the 

interest thereon oemiannually, and the principal thereof when due, shall 
in such case be payable only to the registered holder thereof, his reg-
istered assigns, or legal representatives. For the purpose of administering 
the trust created by this Indenture, the person in whose name any note is 
registered on said books shall be taken to be the holder and owner thereof. 

Article V111. 

Trustee may case any default shall be made in the payment on demand of any 
declare prin- coupon or any note or notes hereby secured, as and when the same become due 
cipal.due on and payable, and in case sach default shall continue for thirty days; or in 
default ease default shall be made in the performance or observancc of any other 

convenant or condition of said notes or of this indenture, and shall con-
tinue thirty days (30) after the Trustee shall have requested the grantor 
in writing’  to perform or comply With such covenant or condition, then and 
in.- every case of such default, apon the written request of the holders of 
one-third in amount of the notes hereby secured and then outstanding and, (if 
requred by the trustee, upon the production of their notes to the Tratee) 
the trustee by a notice in writing delivered to the grantor Shall declare the 

principal .of altnates hereby secured and then outstanding to be due and pay-
able immediately, anythine in this instrument or in said notes to the con-
trary notwithstanding; but if the grantor shale:pay all arrears of interest 

on such mites and comply with any other matter, covenant,. or thing in relate 
ion to which it is an default, before any sale of the property hereby 
conveyed to the trustee shall have been  made hereunder, then and in such , 
case no sale shall be made by the trustee for or on account of such default 
but the same shall be regarded as having been waived by all of the note-,, 
holders. But such payment and performance by the grantor shall not extend 
to or affect any subsequent default Or impair- any right consequent thereon. 
The notice hereby reqeived to be delivered by the trustee to the ,grantor shall 
be sufficiently served for all the purposes of this indenture by mailing the 
same, postage prepaid, addressed to The Tulsa Elks Building Association, , 
Tulsa, Oklahoma. 

In case default,.shall occur in any of the conditiens Of this mortgage, 
the trustee is hereby authorized to take akneedie.z1 stepe for the protection 
and enforcement of said rights and the rights of the noteholders and t 
proceed by action, suit or otherwise, as trustee, being advised by cei el 
learned in the law shall deem most expedient, but no action taken by the 
trustee or by any of the note holders shall prejudice or affect the rights 
of the trustee or of any note holder, in the event of dny subsequent de-
fault, nollk shall the trustee be under any obligation to take any action 
towards the execution of this trust, which in any way would likily to in-
Volvo it in personal expanse or liability, unless one or more of the note 
holders shall as often as required by the trustee. give it satisfactory in-
demnity gainst same, anything herein to the contrary nowithstanding. 

Article 1X. 

In default of any of the conditions of this mortgage authorizing the trustee 
herein...De any of the note holders to b ring action for foreolosure of this 
mortgage, such trustee or note holder may in. any Court of competent jure 
ieclicte.on and in any proper proceeding have a receiver or receefers of the 
property herein mortgaged eappointed as a matter of ht but it is x-
srepsly on ier-d _and agreed, than°  sui.t.eat c.eiadetage- eel-n-71re 

eM7e, e,rtgage ’i:117437,0444.4i-e-ry.1 rooecut ed  by the holaer or any 
tiOU 0.06ithoi$ bereby or by the 11614:i� of any coupon of any each note until 
,i-1’tee4eA’1e"’:t..ree4.tt4i, -shall have been reieeeteil in writing to take such action, 
004 0".64,f41,,o’ff Beiri’sfacepty indemnity shall have been made e to the trusttie, 

eeen’d shall Weep; fie.4)1 eeflesecl or Upon, Said trustee’s failure to amply with 
auele etecirt’’far thi-rter-,alays ’after the same  shall have been made. 

Article 

ia auccesso ra and assigns, sha.11. well andr:- rat tb.ful 
and isieigItlae the covenants Seed agreements of this 

ttrielY pay le ,ke d.ie:upriser e;.: the debt and intererst 
� sameeehall 

� !II. ,7,47,,,41/ 
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