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FIFTH: @ nmount o oapltul stock " of md Corpomtion shall be @M
of whu-h :

SIXTH The cnpltul stock shull be dwndea into...,
SEVENTH: ‘The affairs and’ ‘business oF 115 (,orporuhon shall”

nhnmﬁ of tha vnlue of $25 00: e zj!b.

conduat
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“and controlled b) a Boatd of Dxreclora. consmtmg of.
‘members; all of ‘whom ‘shall be stockholders of the ‘Corporntlon. -8aid Board of Directors ehull e]ect one -of ils membexs a5 Pregident, and one of its
membbers s Vice- President, and shall also elect.a becretury and Treasurer.

¥ EIGHTH The first elechon of. Dlrectors shall be. held 1mmedmtelv after . the orgnnlzahon of the Corpomhon and smd Dxrectors shall serve
for one yesar. and until their' succeseors are el rted

NINTH: " The Board-of Du-ectors are empowered to ordam nnd estublish ull by-lnws nml regulntlons necessnry to the mnnngement and 'business

JM&"

“of paid Corpomhon, nnd alter and repeal semeé at pleasure..

TENTH: ion shall bo held in : ey
at the office of! n’nlnnk L —— on the... 'L'l/ dny of W M .
190.7]

<. The subseribers hereto hereby. waive notice of said meeting. ’ v S - TN
IN ’I‘ESTIMONY WHEREOF We have herennto et our hands, on this, the dny of R
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WHEREAS, ... >3 VA1

have nssouinted)tmelves together ag a-body ;(P and cotporata, DOWD BB sorim i et v i
Q%U) aAMA_4

AND WHEREAS. Tho eaid Corporators baing the eubacribers to the cnpitnlUstock of Ae md Corporation have waived the fiftesn days’ notice a8

for orgnnizntion. to bo held in at the oﬂ}co of

.nL..Mﬂ..-.-..,,\.o clook..wo..mm/\.hon the ] : r y D .
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