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may be issued and disposed of as the Board of Directors may from time to time order and direct.
SIXTH: The capital stock shall be divided into, e e i s o 8 haTES OF the value of $25.00 each, b
SEVENTH: The affuirs and business of the Corporation shall he conducted and confrolled by a Board of Directors, consisting of v wmmormmics

members, all of whom shall be stockholders of the Gorporation. Said Board of Directors shall elect one of its members ag President, and one of its

members as Vice-President, and shall also elect a Sceretary and Treasurer.
EIGHTH: The first election of Directors shall be held immediately after the organization of the Corporation and said Directors shall serve
for one year and until their successors are elected.

NINTH: The Board of Directors are empoiered to ordain and establish all by-laws and regulations necessary to the management and business
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